OKCMOPTHbIE LeHbl Ha yoobpeHnsa B
- O LU

Poccuu

LleHbl Ha KapbaMup, pacTyT BCrepq, 3a
CMpoOCOoM

* MHpekc ueH Prilled Urea FOB Baltic 3a npowepawyto
Hepeno yeBenmuunca Ha 2%, Granular Urea FOB Baltic - Ha

5%.

* 3adMKCHMPOBaHDI npoaaku MHOOHE3UUCKOrO
rpaHynmMpoBaHHOro kapbamuga B TaunaHa, BbeTHaM u
ABcTpanuio.

* LleHbl Ha ermneTtckMn kapbamua cTabunmuanpoBanmcb Ha
YypOBHE npeabiayLen Hegenu.

* Mosaic npogan ¢docdaTHbIM pyaHUK [aToc-ae-MuHac
Bpa3unbckon komnaHuu Fosfatados Centro SPE Ltda.

 SKW Piesteritz ocTaHoBMNa opHYy M3 YCTaHOBOK MO
NPOU3BOACTBY aMMMaKa U kapbaMmaa B [epMaHuu.

* Kutamckass KoMmnaHua Asia-Potash noctpout komnnekc
docdaTHbIX yoobpeHun B Ernnre.

BapoMeTp pPbIHOYHbIX HAaCTPOEeHM*

YYaCTHUKM PbIHKa a30THbIX
yoobpeHui OXXUpatoT pesynbTaToB
TeKyLlero MHOMMCKOro TeHaepa.

YUYaCTHUKM PbIHKA
docdopcopeprkawmx ynobpeHunn
HEe OXXWMOAIOT LeHOBbIX M3MEHEHUMN [0
MapTa 3TOro roga.

B3net
LueH

Koppekums

Crabunusaums

\C)/

BoccTtaHoBneHnune NapeHue

PocT

B AszothHbie

docdopcoaepkalime

Ctabunu  O6gan
3auus

* oTpaXkaeT HaCTPOEeHME OMPOLLEHHbIX YY4aCTHMKOB PbiHKA U He
asnsaetca oduLmManbHbIM NPOrHo3oM LILIM no gBm>keHuto LeH
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Tabn. 1 ExxeHepenbHble KOTUPOBKM Ha a30THble YA0bpeHuMs 17.01.2025
PbIHOYHbIM AMANAa30H LLeH Ha a30THble yaoobpeHua

Basuc ponn./T U3M py6./T
Prilled Urea FOB Baltic 345 - 346 A 35053 - 35155
Granular Urea FOB Baltic 355 - 365 A 36069 - 37085
Urea CFR India 370 - 370 37568 - 37568
Ammonium Nitrate FOB Baltic 220 - 225 22353 - 22861
MHpeKchl LleH Ha a30THble ya0bpeHus

Basuc ponn./T uam., % py6./T
Prilled Urea FOB Baltic 345 2% 34131
Granular Urea FOB Baltic 360 5% 34 637
Urea CFR India 370 0% 37 392
Ammonium Nitrate FOB Baltic 221 0% 22 375
LlleHbI B rnepecyeTe Ha egnMHULY a30Ta

Basuc ponn./T uam., % py6./T
Prilled Urea FOB Baltic 747,5 2% 73 876
Granular Urea FOB Baltic 7792 5% 74 971
Urea CFR India 800,3 0% 80 936
Ammonium Nitrate FOB Baltic 478,9 0% 65 043
Tabn. 2 LleHbl Ha NPUPOOHbIK ra3s

ponn./Teic. M° u3M., % py6./Tbic.
TTF 501 2% 50 917
Henry Hub 156 10% 15 895
Indian Domestic prices 261 0% 26 553
Russian Domestic prices 64 0% 6 516
McTouHuk: LN
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Tabn. 3 ExxeHegenbHble KOTUPOBKM Ha dochopocaeprkallime ynobpeHus

PbIHOYHbIM AMana3oH UeH Ha pochopocoaeprkalime yaobpeHms

Basuc ponn./T VL py6./T
MAP FOB Baltic 580 - 590 58930 - 59946
DAP FOB Baltic 580 - 590 58930 - 59946

MHOoeKchl LeH Ha docdhopocoaeprkalimne yoobpeHus

Basuc ponn./T uam., % py6./T
MAP FOB Baltic 585 0% 59 438
DAP FOB Baltic 585 0% 59 438

Tabn. 4 CpenHue Kypchl BantoT K pybnio 3a Hegento no gaHHbIM LB PO

13/01-17/01 U3M., %

Oonnap CLLUA 101,60 0%

McTouHuk: LN
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Tabn. 5 lnanasoH cTtaBok ¢ppaxTa Ha kKapbamuma Ha cyaa knacca Handysize n Handymax

HanpaBneHue HanpaBneHue TOHHaXK, aonn./T U3M.
3arpysKku pa3srpysku TbiC. T
Bantuka Bpasunnus 30 29-33
Bantuka ZEhVE 50 15-17
Bantuka C.EBpona 30 18-19
bantuka CLWA 50 65-67
(MekcuKkaHCKUM 3anmB)
BanTtuka Mekcuka 30 65-67

(3anagHoe nobepexbe)

Puc. 1 AnMHaMmka cTaBok ¢ppaxTa Ha kapbamug knacca Ha cyga Handysize n Handymax

MopThl
Bantuku

Mekcuka

CtaBku ppaxTa Ha KapbamMup, 6binu NonydeHbl B pe3ybTaTe ONPOCOB JIOrMCTUYECKUX U
TOProBbIX KOMMaHUM

© LeHTp ueHoBbix MHOoekcos 2025. E>xeHepenbHbIM LLEHOBOW OTYeT 20.01.2025



& SKCNOPTHbIE LeHbl Ha yaobpeHns B

Poccuu

PblIHOYHaa aKTUBHOCTb

MHpoOHe3usa

LleHoBble ypoBHM B tOro-BoctoyHon Asumu
3adMKCUPOBaANMCb Ha ypoBHe okono 400
ponn./T CFR. lMpogaXu MHOOHEe3UUCKOro
rPaHyIMPOBaHHOIO Kapbamupga
dukcupytotca B TaumnaHg M BbeTHaM.
Takyke ABCTpanus Bbllla Ha  PbIHOK
KapbamMuga c 6onee pPaHHUM CE30HHbIM
CNpOoCOoM.

bpasunusa

Ha pblHKke Bpa3sunumn dukcmpyeTcs HU3KMM
cnpoc Ha ynobpeHusa B cuny
HaCTynuBLLUEro  MexXce3oHbsa.  OaHako
LLeHOBble YPOBHM Ha Kapbamug Ha Hasuce
CFR Bpasunusa gocturnm 380-390 gonn./T
Kak WUHOMKATUB ans BCEro
IOXKHOAMEPUKAHCKOrO PermoHa, KOTOpbIn
chopMupoBanca B OTBET Ha pPaCTyLLU
PbIHOK KapbaMuaa BO BCEM MuUpe.

Eruner

ErMneTckmMe ueHbl Ha npownon Hepene
OOCTUINKN ypoBHS 430 gonn./T Ha 6asuce
FOB ngna oTrpy3kn B ¢eBpane #
3adMKCUPOBANNCh Ha 3TOM YPOBHE M Ha
3TOM Hepene.

dduonusa

B paMKax TeHaepa Sduonckomn
CeNbCKOXO39MCTBEHHOM  KOMMaHUM  Ha
3akynky DAP oT 23 pekabps 6 TOpProebix
KOMMNaHUM NpeanoXunu LeHbl B gmManasoHe
oT 600 po 669,30 ponn./T Ha 6a3suce FOB.
ETG, Samsung, Montage Oil, Promising
International, Bio Green u Aditya Birla
npennoxunm 9 naptum DAP 3 C. Apasuu,
MoppaHmn, Poccum u  Ermnta. Ob6beMm
naptmMn coctaBut 50-60 ThiC. T.

Puc. 2 OnMHaMumKa ueH Ha kapbamua CFR India, ponn./T
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NcTouHuk: LILLA
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XamnanTtbl oTpacnu
MN3-3a 3abacToBOK paboTHukoB Qube, 125 MnH gonn. B TedyeHue 6 neT U BO3bMeT
KPYNHOro nopToBOro onepaTtopa, B Ha ceba ynpaBneHve pPyoHUKOM U
ABCTpanuu 3a0ep>XMBalOTCA  MOCTaBKM pambaMu. Ha Tekywun MOMeEHT chenka
TOBapoOB BKtoYas yaobpeHun. CygHo ES TpebyeT opobpeHuss  perynmpyoLmx
Dignity ¢ 32,5 Ttbic. T kapbamuga wu3 OpraHoB.
KaTapa npubbino B aBCTPaNUMMUCKMMA MOPT
BpucbeH 7 sHBaps, HO pa3rpyska CynHa HeMeukass koMnaHua SKW  Piesteritz,

Bblna OTNOXEeHa Ha HeonpeaeneHHbIM
cpok. Opyrue cyaa Cc yoobpeHusaMu TakxKe
CTONKHYNUCb C 3agepykkaMu. Kapbamug B
Bpucbene nopopoykan no 474 ponn./T
CFR Ha ¢oHe pocTa uUeH Ha bauxHem
Boctoke M1 cnaboro aBCTpPaJMUCKOro
gonnapa. 3abacToBKM MOryT
NPOAO/IKUTLCSA OO MapTa, YTO YCUIUT MX
B/IMAHME Ha PbIHOK yO0BpeHUN.

AMepuKaHcKkas KOMMaHu4A Mosaic
Company 3akfiiouuna corfnaweHuve ¢
B6pasunbckoM  komnaHuen  Fosfatados

Centro SPE Ltda o npopgaxe pydHuKa B
MaTtoc-ae-MuHac B wrate MuHac->Kepalc,
Bpasunma. KoMnaHus 6yneTt BbinnaynBaTb

KPYNHEMWnWM B CTpaHe npou3BoauTeNb
aMMMaKka M kapbamMmga, oCTaHOBMNA OOHY
M3 MNPOM3BOACTBEHHbIX YCTaHOBOK W3-3a
BbICOKMX LLeH Ha ra3 M KOHKYPEHUMM C
POCCUMCKMMM  3KCNopTepaMu. 3aBofpbl
KOMMNaHUM npomsBogaTr [go 3 ThiCc. T
aMMMaKa B [ieHb.

MNMonbckas XxuMmMyeckasa KoMnaHus Grupa
Azoty  paccMaTpuBaeT  BO3MOXXHOCTb
nponaxmu CBOEro HeMeLKOoro
nogpasgenedma Compo, YTobbl yKpenuTb
duHaHCOBOEe  nonoxeHwe Ha  ¢oHe
KOHKYpeHUMn C ypobpeHnamm n3 Poccuu
u benapycu.

Puc. 3 InHaMuka LeH Ha kapbamuma FOB Baltic, gonn./T
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NcTouHuk: LLIA
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SKCNOPTHbIE LeHbl Ha yaobpeHns B

Asia-Potash nocTtpout koMnnekc
docdaTHbIX yoobpeHun B ErnnTe

Kutarnckas KOMMaHUS Asia-Potash
International Investment Guangzhou Co.
obbsiBMNA O MnaHax Mo CTPOWUTENbCTBY

KPYMNHOro MPOMbILWIEHHOrO KOMMiekca Mo
npoussoactTesy ¢ocdaTHbiXx yaobpeHun B
Ervnte. MpoeKkT npeanonaraet MHBECTULUMU
1,6 ™Mnpno p[ponn. Ha nepBoM 23Tane cC
BO3MOXHbIM yBenuyeHneM go 10 mnpg gonn.
KoMnnekc 6ygeT pacnonoXeH  Mexay
ropogammu ScHa 7 Cebans B
rybepHaTopcTBax Jlykcop u AcyaH B LOXHOM
yacTtn Ermnnra.

Ha nepBoM aTane nnaHupyeTtca 0ob6biBaTb U
nepepabatbiBaTb 2 MAH T docdaToB B rog C
BO3MOXHbIM paclwupeHneM go 10 MAH T.
MpoayKkums oynet NOMHOCTbIO
akcnoptMpoBaTbca Yepe3 nopt Cadara,
pacnonoXeHHbIM Ha nobepexkbe KpacHoro
Mops, Hedaneko OT ropoga Xypraga. 2To
obecneynT yaoobHylo NOTMCTUKY AN BbixoAa

Ha MexayHapogHble pbiHKKU. [lepBbi 3Tan
3aBepwaTt 3a 18 MecsueB, co3gaB 3 ThbiC.
pabounx MecT. Asia-Potash Takxke wu3syuaer

BO3MOXHOCTb  MCMO/Ib30BaHUSA  3e/IeHOrO
aMMMaka  Ons  3KONOrMYecKM  YMCTOro
MPOM3BOACTBA  KOMMMEKCHbIX  docdaTHbIX
yoobpeHui.

Ernnet nocnegHue 10 neT yBepeHHO BXOOMT B
LEeCATKY MWPOBbIX 3KCMNOPTEPOB a30THbIX
ynobpeHmi. B nocnegHue ropgbl  CcTpaHa
aKTMBHO paclUMpaeT CBoe MPMUCYTCTBME Ha
rnobanbHOM pbiHke docdHOpPHbIX yaoBpeHUN.
C 2015 r. MUHUCTEPCTBO MPOMBbILLIEHHOCTU U
BHellHeM Toproenu Ermnta ogobpuno okono
[ecaTka HOBbIX MPOEKTOB B 3TOM obnacTu.
[aHHbIM NPOEKT CMOXEeT YKPenuTb MO3MLUU
ErMnta Ha MWPOBOM pbiHKe ¢docdaTHbIX
ynobpeHu.

Puc. 4 IMHaMuKa LLeH Ha aMMuadHyto cenutpy FOB Baltic, ponn./T
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NcTouHuk: LLIA
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OT4yeT NOAroToBUIN

OupexkTop AHanuUTmnk

Ll,eHTp UeHOBbIX NHOEKCOB Ll,eHTp LeHOBbIX NHOEKCOB

KapeH [aBTsH AnekcaHpgpa lNeTpoBa

% +7 495 287-6100 no6. 2-8132 % +7 495 287-6100 no6. 9-2390

Chemicals@pbc-index.ru

Mopnucku, 3anpoc 4eMo Office@pbc-index.ru

KoTMpoBKM M aHanuUTUKa KoHceHcyc- NPOrHosbl

HedTb, HebTENpOOYKTHI BanioTbl 1 CTaBKM

ras J[lobblya 1 3KCNopT rasa

Yronb Ypo>kal U 3KCNOPT 3€PHOBbIX U MACTUYHbIX
Ypobpenus KoMMepyeckas HegBUXXUMOCTb

MeTaHon

MweHnua

[MTogconHe4yHoe Macno
CyxonyTHasa NornmcTuka

Mopckas norucTmka

Mpu GopMUPOBaAHMM LLEHOBbIX MHAMKATOPOB Ha KOHKPETHbIX PbiHKax LIeHTp LeHOBbIX MHOEKCOB
onMpaeTcs Ha crneuunanmM3mMpoBaHHble MeTO40NOMMK, pa3paboTaHHble U YTBEPIKAEHHbIE HEe3aBUCHMMbIM OT
Bnoka oueHKM MeTo40/IOrMYeCKMM KOMUTETOM. MeToQ0MOrMmn PacKpblBalOT OCHOBHbIE MPMHLMMbI U
nogxonbl paboTbl LleHTpa LLeHOBbIX MHAEKCOB, a TakXXe TUMOBbIe YCTOBMA CAENOK, KOTOPbIE YYMThIBAIOTCS
npu GoPMUPOBAHUM LIEHOBbIX MHAMKATOPOB.

© LeHTp ueHoBbIXx MHOeKkcoB 2024, Bce npaBa 3aluuLLeHbl. Jlloboe KonupoBaHue, nepeneyaTka um
nocnegytollee pacnpocTpaHeHne nidopmaumnm LieHTpa LeHOBbIX MHOEKCOB, B TOM YUcC/ie NPOU3BOAMMOE
nyTeM K3LWMPOBaHMSA, KaOpUPOBaHMS UM UCNONb30BaHMS aHaNOMMYHbIX CPEACTB, 3anpeLleHo 6e3
npenBapmMTENbHOrO MMCbMEHHOIO COrlacKsa CO CTOPOHbI LleHTpa LLeHOBbIX MHOEKCOB.

OrpaHu4yeHne oTBETCTBEHHOCTMH

LleHTPp LEeHOBbIX MHOEKCOB He HeceT OTBETCTBEHHOCTM 3a NpMYMHEHUe ntoboro yulepba nnm yobITKoB,
BO3HMKLIMX B CBS3U C TEM, YTO SIMLLO MOAranocCh Ha BO3MOXXHOCTb MCMOb30BaHMa MHPopMaLum B
onpeneneHHbIX Lensax, U UckodaeT nobyto ApYryto OTBETCTBEHHOCTb, BO3HUKLLYIO B CBA3M C
ncrnonb3oBaHueM MHpopMaL MM UMK CBA3AHHYIO C HEM.

© LeHTp ueHoBbix MHaekcos 2025. E>xeHepenbHbIM LEeHOBOW OTYeT



