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CbipbeBoOW MHpekc LN

< LU

CblpbeBON MHOEKC NMPEeOoAoen

oTMeTKy 100

CbipbeBon nHaekc LILIM B anpene Bnepsble C
2022 r. nogHuMancs sbiwe 100 n. K KOHLY
Mecsla 3HavdeHue MHOeKca cocTtaBuno 98,8
M. (+3,6% M/M)

KoHdpnumkT Ha PG BocToke
NoaAep>XMBaET LLleHy POCCUMCKOM HedTH Ha
BbICOKOM YpOBHE: C Hayana MapTta HedTb
Urals Bbipocna Ha 128% no 95,2 nonn./6app.,
ueHa ESPO noka3sana pocT Ha 75% po 99,6
ponn./Gapp. LleHa poccuinckoro rasa
yBenuumnacb B 1,5-2 pasa ¢ MOMeHTa Havana
KOHbNMKTA M3-33 MPMOCTAHOBKM 3KCNOPTa CO
CTOpPOHbI KaTapa.

MHOEKC UueH Ha POCCUMUCKME yaobpeHus B
anpene npubasun 19,2%, ¢ Hayana MapTa -
86,7%. Mpepno)eHne  kapbamuaa Ha

Puc. 1 CbipbeBoM nHaekc LiLIM, 01.2022 =100 n.

MUPOBOM PbIHKE CHU3UNOCD. N3-3a
KOHbNMKTa Ha BanykHeM BocToke okono 30%
3KCMOPTHbIX MOCTaBOK KapbaMmaa ocTaloTCs
HEeAOCTYMHbIMM.

LleHbl Ha 2HepPreTMYeckmnn yronb BblPOCIM Ha
7-8% B anpene mn3-3a NOMNOJIHEHUS 3aNacoB B
Kutae nepepn HavyanoM MaMCKMX MpasgHUKOB
(c 1 no 5 mMaa B KHP), a Tak)Xe pMUCKOB
CHMXKEHUSA [06bIYM B MIHOOHE3UM.

MHOEeKC LeH Ha MeTannbl B anpene nokasan
pocT Ha 3,4%. NMpUYnMHaMu CTanm OXWAAHUS
nepeboeB NOCTaBOK M3-3a KOHIMKTA Ha
bav>kHeM BocToke, a TakXke oOrpaHuMyeHue
NpeanoXeHusa Hukens MHooHesuen, Kotopas
obecneynBaeT 6onee 60% MMPOBOM 00ObLIUM
MeTanna.
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Kypc pybnsa — biog)keTHoe
NPaBMIIO BHOCUT UHTPUTY

KoMMeHTapuit [dapbs TapaceHKo, cTapLlero bonee TecHylo CBS3b BaJIOTHOrO Kypca M
aHanuTMKa LleHTpa 39KOHOMWYECKOTO LUeH Ha HedTb. B Gnuxkanime Mecsaubl 3TO
NPOrHo3npoBaHus MasnpoMbaHka: BMSHWe  OypaeT ckopee B CTOPOHY

ykpenneHus: HedTsHble LeHbl B MapTe
«K KoHuy anpens 2026 r. Kypc py6ns npm6asmmﬂ 6onee 80%, LeHa POCCUUCKMUX
COXPAHSNCS  Ha  KPEMKWMX  3HaYeHMsX. yRobpeHuit Bbipocna Ha 57,6%. CornacHo
OCHOBHbIMM dbakTopamu, OKa33aBLWUMMU KOHCeHcycCy ULlLI,MUCpe,D,HeFO,D,OBaFI Hanorosas
BIIMSIHWE Ha BalOTHbIM PbIHOK B MapTe CTanu LeHa POCCHMICKON HepTH MOXET NPEeBbICUTL
He CTONbKO MeXAYHapOAHbIM HOBOCTHOM 65 _ponn./6app. MommuMo npovero 6Gyaet
bOH, CKONMIbKO MPUOCTAHOBKA  BasOTHbIX HabnlofaTbCi  CHIXKEHMe  WMMMopTa  ycnyr
WHTEPBEHLMIT MO  GIOMXKETHOMY MpaBuiy (Typusma), 4to TaKkxe ABnseTCs dakTOopOM
MuHbuHOM P® M obcyxpeHne  ero yKpennenust py6nsi. Bo BTOpOM nonosuHe
BO3MOJKHbIX NapPaMETPOB B ByAyLLEM. ropa TPaekTopusi Kypca OTe4yeCTBEHHOM

BaNoThbl ByneT onpenenatbca pelleHmeM ob
Panee BAIOTHbIE MHTEPBEHLMN o gTJ‘IO)KeHHbIX MOKyMKax BaMOThI no
6100KETHOMY npasuny crna>kvBasnm IOLKETHOMY npasmny, CKOPOCTLIO

CHMXKEHMUSA KOYEBOM CTaBKM M OUHAMMUKOMU

BONTATUTIbHOCTDb He(bTFlHOFO PblHKa ansd
MUPOBbLIX UEH.»

py6ns. Tenepb e 40 Masd Mbl ByaeM BMAETb

Puc. 2 BanioTHble MHTEPBEHL MU MO BloaXXeTHOMY NpaBuny, Mnpg py6. (“-" npopaxa
BantoTbl/"+" MOKyrnKa BantoThbl)
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OTyeT noaroToBuIa
HaTtanbga [Nopoxosa

Ry +7 495 287-6100 ext. 3059921
% +7 (993) 629-0140 MNonpobHee MHbopPMaLMs B

COLManbHbIX CEeTAX
ONEKTPOHHbIE NOYThHI:

office@pbc-index.ru @5 @
45";,,... .
consensus@pbc-index.ru ‘g ;,:ﬁ:;

Caunt LM Telegram

Hawu nognucku

KOTUpOBKKM 1 aHaNUTUKA KOHCeHCcyC- NpOrHo3bl

 HedTb, HedTENPOAYKTHI e BanoTbl M cTaBKH

« a3 » Jobblva 1 3KCMopPT rasa

* VYronb *  Ypoxkan U 3KCNOPT 3€PHOBbLIX U
* YpobpeHus MaCIUYHbIX

 MeTaHON M apoMaTmKa « KoMMepueckasa HeBU>KMMOCTb

* [lweHunua

* [lopconHe4yHoe Maco
« CyxonyTHas IOrmMcTmKa
* Mopckasa norucTuka

* CblpbeBon MHOeKC

* [lonnatuneH

Mpun CbOpMVIpOBaHMM LLEeHOBbIX MHOMKATOPOB HAa KOHKPETHbIX PblHKaX LIeHTP LeHOBbIX MHOEKCOB ONMPAaeTCcs Ha cneunannu3npoBaHHble METOL0/I0MUN,
p83p86OTaHHble N yTBEPXXOEHHbI€ HE3aBUCUMbBIM OT 6noka OLLEHKM MeTOA0NOMMYECKMM KOMUTETOM. MeTOA0NOMrnH pacKpbiBalOT OCHOBHbIE
NMPUHUMKNbI U NOAXOObI pa6OTbl LleHTpa ueHOBbIX MHAEKCOB, a Tak>XXe TUNOBbIE yCcnoBusg CoenokK, KOTopble Yy4YUTbIBAKOTCA NpU d)Ole/IpOBaHl/II/I
LEeHOBbIX MHOUKATOPOB.

© UeHTp ueHoBbIX MHAekcos 2025. Bce npasa 3auwmuieHsl. Jlloboe konuposaHue, nepeneyatka wim nocneqytoliee pacnpocTpaHeHme MHGopmaumm
LleHTpa LeHOBbIX MHAEKCOB, B TOM YMC/ie NPOMU3BOAUMOE NyTEM KILIMPOBAHMS, KAAPUPOBAHUS UM UCTNONb30BAHUS aHANOTUYHbIX CPEACTB,
3anpeLeHo 6e3 NnpeaBapmTenbHOrO MMCbMEHHOMO COMrnacmsa CO CTOPOHbI LIeHTpa LLeHOBbIX MHOEKCOB.

OrpaHMyeHme OTBETCTBEHHOCTH

LleHTP UEeHOBbLIX MHOEKCOB HE HeCeT OTBETCTBEHHOCTM 33 NpUUMHEeHKe nioboro yuepba unm yBbITKOB, BOZHUKLLMX B CBA3M C TEM, YTO NIULO
nonaranochb Ha BO3MOXXHOCTb MCMOJIb30BaHMs MHdOpMaLumM B ONpeaesieHHbIX Lensax, U MCKITYaeT obyio ApYryto OTBETCTBEHHOCTb, BO3HUKLLYIO B
CBSA3M C UCMOJIb30BaHWeM MHbOPMaUMM MK CBA3AHHYIO C HEN.



