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CbipbeBoOW MHpekc LN

< LU

CblpbeBble L EeHbl B Mae B341U

KYPC Ha CHUXKEHUE

3a Mman 2026 r. CblpbeBoM uHAaekc LILIA
notepsan 7,8% wun onyctunca po 92,6 n.
3HayeHUe MHOEeKCa OCTaeTCs Bbllle YPOBHEM
2024-2025 rr. [OuHaMMKa UEH Ha ToBapbl
POCCUMCKOro aKcnopTa ocCTaeTcs
3aBUCMMOM  OT Pa3BUTUA  CUTyaUMM Ha
bnv>xHeM BocToke.

Poccuiickaa HedTb B Mae nojelleBena Ha
16,6% BCnen 3a MWUPOBLIMM BeH4YMapKaMu.
PbIHOK coOXpaHsan Hagexkgbl Ha 3aknovyeHue
MUPHOro cornaweHma ™exgy CLA u
NpaHoM. AHanornyHas cUTyaums
Habnoganacb Ha pbiHKe ygobpeHui, roe Ha
doHe OXXMOaHUM no cTabunusaumm
reonoiMTUY4ECKOM CUTyalLMU MHOEKC LeH
CHU3UNCA Ha 27%.

Puc. 1 CbipbeBoM nHaekc LiLIM, 01.2022 =100 n.

LleHbl Ha 3HepreTMyeckuim yrosnb, HanpoTUB,
BbIPOCNM 3a Mecsal Ha 11-12%, poCT ueH Ha
KOKCYIOWMNCA  yronb  cocTaBun  6-7%.
MPUYMHAMM CTanu COXPaHSAIOWMECS PUCKHK
CHWMXXEHUs [obbluM B MHOOHE3WMM, a Takxke
Tpareamss Ha YronbHOM LaxTe B KuTae u
nocnefoBaBlUMe MacliTabHble NPOBEPKU W
NPMOCTaHOBKA NPOM3BOACTB.

CHMXEeHMe LeH Ha 30/10TO M3-3a OXMAaHMM
bonee >XECTKOM MOHETapPHOM MNOAUTUKM
MupoBbiXx LB KoMneHcupoBanacb pPOCTOM
LLleH Ha Mefb U YepHble MeTasbl.

LleHbl Ha POCCUHUCKYIO MeHuuy npubaBunm
2,3% Ww3-3a NEpPecMOTPOB B CTOPOHY
NOHMYXKEHUS MPOrHO30B YpoXKas KpYynHEMLMX
akcnopTtepos B 2026/27 c/x r.
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= CblpbeBOM UHAEKC LILIN
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KOTUpOBKKM 1 aHaNUTUKA KOHCeHCcyC- NpOrHo3bl

 HedTb, HedTENPOAYKTHI e BanoTbl M cTaBKH

« a3 » Jobblva 1 3KCMopPT rasa

* VYronb *  Ypoxkan U 3KCNOPT 3€PHOBbLIX U
* YpobpeHus MaCIUYHbIX

 MeTaHON M apoMaTmKa « KoMMepueckasa HeBU>KMMOCTb

* [lweHunua

* [lopconHe4yHoe Maco
« CyxonyTHas IOrmMcTmKa
* Mopckasa norucTuka

* CblpbeBon MHOeKC

* [lonnatuneH

Mpun CbOpMVIpOBaHMM LLEeHOBbIX MHOMKATOPOB HAa KOHKPETHbIX PblHKaX LIeHTP LeHOBbIX MHOEKCOB ONMPAaeTCcs Ha cneunannu3npoBaHHble METOL0/I0MUN,
p83p86OTaHHble N yTBEPXXOEHHbI€ HE3aBUCUMbBIM OT 6noka OLLEHKM MeTOA0NOMMYECKMM KOMUTETOM. MeTOA0NOMrnH pacKpbiBalOT OCHOBHbIE
NMPUHUMKNbI U NOAXOObI pa6OTbl LleHTpa ueHOBbIX MHAEKCOB, a Tak>XXe TUNOBbIE yCcnoBusg CoenokK, KOTopble Yy4YUTbIBAKOTCA NpU d)Ole/IpOBaHl/II/I
LEeHOBbIX MHOUKATOPOB.

© UeHTp ueHoBbIX MHAekcos 2025. Bce npasa 3auwmuieHsl. Jlloboe konuposaHue, nepeneyatka wim nocneqytoliee pacnpocTpaHeHme MHGopmaumm
LleHTpa LeHOBbIX MHAEKCOB, B TOM YMC/ie NPOMU3BOAUMOE NyTEM KILIMPOBAHMS, KAAPUPOBAHUS UM UCTNONb30BAHUS aHANOTUYHbIX CPEACTB,
3anpeLeHo 6e3 NnpeaBapmTenbHOrO MMCbMEHHOMO COMrnacmsa CO CTOPOHbI LIeHTpa LLeHOBbIX MHOEKCOB.

OrpaHMyeHme OTBETCTBEHHOCTH

LleHTP UEeHOBbLIX MHOEKCOB HE HeCeT OTBETCTBEHHOCTM 33 NpUUMHEeHKe nioboro yuepba unm yBbITKOB, BOZHUKLLMX B CBA3M C TEM, YTO NIULO
nonaranochb Ha BO3MOXXHOCTb MCMOJIb30BaHMs MHdOpMaLumM B ONpeaesieHHbIX Lensax, U MCKITYaeT obyio ApYryto OTBETCTBEHHOCTb, BO3HUKLLYIO B
CBSA3M C UCMOJIb30BaHWeM MHbOPMaUMM MK CBA3AHHYIO C HEN.



