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CopepikaHue (} LLLLUA

BTAHYNO N1 arpoToBapbl B BOPOHKY
BNUXKHEBOCTOYHOIO Kpusuca? 4

LleHbl Ha MLWeHULY M NOACONHEeYHoe Macno cnabo oTpearMpoBanu Ha
BIMXKHEBOCTOUHbIM KPM3NUC

Cog 6beT pekopabl

CoeBoe Mac/io 4eMOHCTPUPYET XUPHbIM POCT LieH ¢ MapTa 2026 1., 11
NPOrHO3MPYyeMbIM PeKopa NPou3BoacTea cou B 2026/27 r. MOXeT OCTyAUTb
LLeHbl HA pPblHKE

[lanbMa HapacxBaT

15
B 2026 r. MHamnsa n Knutam HapalmBaloT UMMAOPT NasibMOBOro Macna, B
Manansum n MHOooHe3nn pacTeT BHYTPEHHMIM CNPOC Ha pbiHKe Buoaunsens
ﬂ,OpOFM N 0oporu 3epHa Macna?
BAMXKHEBOCTOUYHbIN KPM3MUC MOOHAN BOMHY POCTa CTaBOK MOPCKOro ¢paxra 19

3epHa B MapTe-anpene 2026 r. 1 kB. 2026 r. noCTaBUN pekopn NepeBo3Ku
3epHa no .-4.




PesioMe O LU

* Mup NUXopPagMT OT KOHGNMKTOB M OT NIMXOPAaAKM CTpadatoT PbiHKM. OBOCTpeHMe Kpu3nca Ha
BnvdkHeM BocToke u 3akpbiTue OpPMy3CKOro nposivBa MPMBENO K CKayky LEeH Ha TOMIMBO M
ynobpenus. LleHbl Ha a30THble yoobpeHusa mnocne MMKOBbLIX 3HavyeHWM MapTa-anpens 2026 r.
Hayaiu CHMXKaTbCS B Mae, LieHbl Ha GoCchOopHble ya0bpeHUs ep>kaTCs Ha BbICOKOM YPOBHeE.

* [MogHSANUCH LeHbl Ha arpoTtoBapbl. OAHUM U3 YEMMMOHOB MO POCTY LEH CTano CoeBoe Macno. B
MapTe 2026 r. dblovepchbl Ha coeBoe Macno CBOT npubaBunu K ¢peBpanbCKkoMy ypoBHIO 209
AONA., K Hayany Mas Bblpocau Ao 1,7 Teic. gonn./T. LleHbl Ha NoACconNHeYHoe Macno M MeHULY
nokasanu 6onee caepykaHHbIM POCT, HO B3/ET LIEH Ha COeBOe M MNafibMOBOE Mac/o nopaepkan
BbICOKWI YPOBEHb LIEeH Ha MOACONHeYHoe - Bbilwe 1,3 TbiC. 40NN, /T.

* [lanbMOBOEe Macno ygep>kKMBaeT CTaTyC CaMOro [OeLeBOro Ha PblHKe, MOBLbILIEHWE LEeH Ha
COeBOe Mac/o M MOBbILEHWe 00 buoausens 13 naribMoOBOro Macna B TONMBe B MHAOHE3MMU U
Manai3mm MOXKeT nogaep>kaTb CMPOC U LeHbl. PbIHOK BUMOTOMNMBA MOXXET MONYYUTb TOMHOK K
pocTy B 2026 r. Ha poHe pocTa LeH Ha HedTb.

* PocT ueH Ha ynoBpeHuss MOXEeT HeraTMBHO MOBMMATb Ha YpPOXalM B HEKOTOPbIX CTpaHax.
HebnaronpuatHaa noroga B CLUA, EC n ABCTpanuu npuBeOeT K CHWXKEHMIO MPOMU3BOACTBA
nweHuupbl B cnegyrouemM cesoHe. Mo nporHosam USDA Befyuiye CTpaHbl-3KCNopTepbl NWeHULb
MOFYT COKPaTUTb Npom3BoacTBo B 2026/27 r. Ha 36 MAH T 40 40TMAH T.

* Poccuickue arpapum genatoT CTaBky Ha Mac/MyHble. COrnacHoO KOHCEHCYC-ONpPOCy arpapHbIX
aHanUTUKOB, NpoBeaeHHOMY B Mae 2026 r. LILIM, no pancy B 2026/27 r. 6yaeT [OCTUIHYT
HOBbIM pPeKopn, BblpacTeT NPOM3BOACTBO MOACOSHEYHMKA, NMpaBAa, Mo coe oXuaaeTcs
Koppekuma BHW3. Banosol cbop nweHuubl B 2026/27 r. CHU3UTCH, HO IKCMNOPT MOXeT
OCTaTbCa MPUMEPHO Ha ypoBHe 2025/26 r. SKCNopTHble MOLWAMHBI, YKpenneHue py6ns
CHMXKAIOT [OXOOHOCTb POCCHMMCKOro arpoakcrnoprta. Bo3MoOXHO Ha ¢oHe CHMXKeHMS
NPennoXXeHus nweHUUbl B CreayloweM ce3oHe Ha MUPOBOM pPbIHKE 3KCMOPTHbIE LEHbI
NOAPACTYT M HEMHOIO yAy4yLwaT CUTyauMmIo.

* PexkoppgHbi ypoykan con B Poccun B 2025/26 r. noMor HapaCTUTb 3KCnopT. o oueHkaMm
LILIM B 2025 r. Poccus BnepBble B UCTOPUM CTala HETTO-3KCNOPTEPOM COU. MMNOPT COU B
Poccuio no oueHkaM LM B 2025 r. coctaBun He 6onee 500 Tbic. T con. ObwmMmM obbeM
akcnopTta con u3 Poccumn B 2025 r. oueHo4YHO cocTtaBun noytn 700 Thic. T. 3a TpM Mecsua
2026 . pOCCUNCKMIM SKCMOPT COEBOro WpoTa coctaBmn 230 ThiC. T, Ha 91% 6onblue, YeM B
aHanormn4HbiK nepuopd 2025 r. 3To NMKoOBOe 3HadyeHue 3a kBapTan ¢ 2024 r., korga Poccusa
elle nocraensna coesbi WPoOT B EC.

* B 2026/27 r. B MUpe oXMOaeTca PeKophOHbiM ypoXkah cou - 442 MnH T. Npou3BOACTBO
HapacTaT CLUA u Bpasmnua. YCUNUTCA KOHKYPEHUMS 3a PbiHKM cbbiTa, 0COBEeHHO 3a
KuTanmckmm. Knutan Ha doHe cokpalleHMsa NoronoBbs CBMHEMN NaHMPyeT COKPaTUTb UMMOPT
COM B HOBOM ce30He Ha 7,6% po 955 mnH 1. CLA, HanpoTMB, HaueneHbl YBENUYUTb
3KCMOPT COM, B TOM YUC/I€ HA KUTAUCKUU PbIHOK.

* HecMoOTpa Ha nNPOrHO3bl CHWXEHUS NPeasioXXeHUS HEeKOTOPbIX arponpoiykrtoB B
cnepywouleM ce30He KOHKYpeHUNn4d 3a PbIHKK He OCJ'Ia6HeT, CHU3UTCA
nnaTeXecnocobHOCTb nmMnopTepoB arponpoaykuuun, reonoinTnyecKkad HeCTabunbHOCTb
,D,O6aBl/IT BONMATUNBbHOCTMU.
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O LU

OcTyamUT N1 6GNMXKHEBOCTOUHbIM
no>xap MMPOBYIO 3KOHOMMUKY?

* MupoBasa 3KoHOMMKa B 2026 r. 6yaer MUPOBOWU 3KOHOMUKK 00 2-2,5% B 2026 T.

HaxoguTbCH noa BO3JEUCTBMEM
Cblpb€BOro LWOKa, CBA3aHHOrO C POCTOM®
LLleH Ha DHEeProHOCUTEeNM U3-3a KOHPIMUKTA
Ha bnm>xHeM BocToke.

MB® noHM3MN NpPoOrHos no MUPOBOMY
pocty o 3,1% B 2026 r. n 3,2% B 2027 r.
BceMupHbIM BaHK paeT 6Honee HU3KUe
oueHku: 2,6% no pocty Mmuposoro BBI1 Ha
2026 1.1 2,7% Ha 2027 T.

[paliBepoM MMPOBOro pPOCTa OCTaloTCH
pa3sBuBaloWMecs CcTpaHbl. [lpu  3TOM
HOBbIM CbiPbEBOW LLIOK YXYALIAeT YCOBUS
UMEHHO ans MMNOPTEPOB
3HEeproHocutTenem u CcTpaH C BbICOKUM
YPOBHEM [JONrOBOM Harpysku, K KOTOPbIM
OTHOCHTCSH MHOrme CTpaHbl c
pa3BMBalOLLENCA SKOHOMMKOM.

* Cpeagu pa3BMBaIOLLUXCS CTpaH
Mo cpaBHeEHUIO Cc HavyanoM 2026 r. [OCTAaTOYHO MHOIO MMNOpPTEpPOB
NPOM30OWNO  YXYALWEHUME OLEHOK NO arponpoaykumu. BblCOKME  LeHbl  Ha
byayuieMy pocTy. B HacTosuwiee BpeMsa yaobpeHua npuBeayT K CHUXKEHMIO
Habnogaetca ycuneHne MHONAUMOHHBIX YpOXaeB B 3TUX CTpaHax, MNpu 3TOM

PUCKOB, KOoTopoe y MBQ® oTpaxeHO B AMHaMMKa MMMopTa arpoTtoBapoB byaer
OOMNONTHUTENbHbIX «CTPECCOBbIX» HaXo4MUTbCA non JaBlieHnem nx
cueHapusax. DTU CLeHapuM npeanonaraloT  MnaaTeXXecnocobHOCTM.
3aTAXKHOE TeyeHuMe OAMXNIHEBOCTOYHOro
KOHPNUKTA, pe3ynbTaToM KOTOpOro
cTaHeT 6onee CUIbHbIM POCT LEH Ha
SHepruo N nageHne TeMnoB PocCTa
Puc. 1 OuHamuka BBl B KpyMHEMLLMX Pa3BUTbIX U Pa3BMBAIOLLMXCS CTpaHax, % r/r
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MCTOYHMK: faHHbIE HALUMOHANbHOM CTaTUCTUKM, MBD, BceMupHbin BaHK



LleHbl Ha yA0BpeHua pocnm Ha

BbICOKNX CKOPOCTAX

* LleHbl Ha a30THble yOoobpeHua pPoCcaM Ha
APOXOKaxX BAUMKHEBOCTOYHOTO KOHPNMKTA
Cc KoHua ¢espana 2026 r., ctabunusauyms
HaMeTunacb TONMbKO K KOHUY anpens 2026
r. MHgekc ueH Ha kapbamug LILIM Kk Havany
Masa 2026 r. coctaeun 775 ponn./T FOB
Baltic, Ha 87% Bbilwe KoHua peBpana 2026
r. 1 B 2 pasa Bbllle Havyana Masa 2025 r.

LleHbl Ha docdopHble  yaobpeHus
Haxo4ATCS Ha  BbICOKOM  YpOBHE MU
NPOAOMKAT PacTu.

MupoBoM PbIHOK yno6peHui
XapakTepusyeTcs BbICOKOM
TYPOYNEeHTHOCTbIO, OrpaHUYEeHHbIM®
npeaioXXeHneM U  BbICOKMM  CMPOCOM,

O LU

Pe3kMM CKauyoK LUeH Ha ypobpeHus
BbIHY>KOaeT MMMNOPTEPOB MCKaTb HOBbIX
NOCTaBLLMKOB, CHMXKATb UMMOPTHbIE
MOWMMHBI W  pPaclMPSATb  NPOrpaMmbl
cybcugmpoBaHus

cenbxo3npoussogutenen. EC, Hanpumep,
B34/ KypcC Ha avBepcudurkaumio
UMMOPTHbIX MOCTAaBOK: TOProBble PEeXUMbI

C pPAaoOM MnapTHepoOB 6blM  CMArYeHsl,
4yTObbI pacwmnpuTb UMnopT 7K}
aNbTePHATMBHbIX HaMpPaBleHWKU, BK/OYAS

CeBepHyto Adpuky, BamdkHmit BocTok M
CeBepHy0 AMepuKy.

EC npu 3TOM He cTan OTMeHATb TapudHble
OrpaHUYeHUss Ha yoobpeHus uz Poccuu u

KOTOPbIM YyNUpaeTca B MNUKOBble YPOBHM Benapycw, obbsaAcCHAS 3TO
ueH. LleHbl Ha a3o0THble U ¢ocPopHble HeobxoaMMOCTbIO CoKpalleHus
ypobpeHmMa pacTyT 6bicTpee LUeH Ha cTpaTerMyeckom 3aBMCUMOCTM.
arpoTtoBapbl, HanpuMep Ha nweHuuy ¢
noaco/iHe4yHoe Macno, coKpaLwas
peHTabenbHOCTb arponpPoOM3BOACTBA.
Puc. 2 IMHaMUKa LeH Ha arpoToBapsbl U Kapbamua, nonn./T
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== || | Urea FOB Baltic

NcTounumk: UL

LILIM Russian Sunflower Oil FOB Black sea



UHepuMa LeH

O LU

MweHMLa U Macno cnabo oTpearmpoBanm Ha

6NMXKHEBOCTOYHbIM KPU3MUC

BAMXXHEBOCTOYHBIM  KPU3UC  NpuBen K
CKayky LeH Ha MHOrue ToBapbl Bcren 3a
NOBbILUEHMEM LEH Ha 3SHEeProHOCUTENM.
MNMoackoYmnm LeHbl Ha ypobpeHus.
OKCMOPTHble  LEeHbl Ha  POCCUMCKYIO
NweHULy W TMOACONHEYHOEe Mac/lo He

NPOOEMOHCTPUPOBANM PE3KOro pocTa.

OKCMOPTHbIM ~ MHAEKC nweHuubl  12,5%,
KOTOPbIM paccyMTbiBaeT LleHTp LeHOBbIX
MHOEKCOB, C Havyana Kpu3uca nogpoc Bcero
Ha 6 ponn. po 241 ponn./tT FOB
HoBopoccumck. B anpene ueHbl MoWwM
BHU3. K cepeanHe Masa 2026 r. nogHAIUCH
0o 243 ponn.

LleHbl Ha MOACOMIHEYHOE Mac/o Aep>aTcs
Ha BbICOKOM ypPOBHe. Pe3Knx CKauykoB, KaK C
LLleHaMM Ha coeBOe Macno, He 6bino. B
MapTe POCT cOCTaBu/ Bcero 25 aonn. Ao
1333 ponn./T FOB HOBOPOCCUMMUCK M [0 Mas
LLeHbl 33ep>Ka/iMCb Ha 3TOM YPOBHe.

Puc. 3 InMHaMMKa MHOEKCa 3KCNOPTHbIX LeH Ha
nwenunuy 12,5%, ponn./T
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NcTounmku: LUK, AO HTB
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YTo rop rpsayLimMm HaMm (} LLLLLN

roTOBUT?
HoBoro pexkoppa He bypeT

°© 2025/26 r. ) PEeKOPAHbIN no Puc. 5 MNporHos nponssogctea nwerHuuybl B8 TOI
MPOU3BOACTBY MeHuLbl B MWpe. PocT CTpaHax-aKkcnopTepax, MAH T

NPOU3BOACTBA - NOYTU 44 MAH T (+5%) po
844,7 MnH T no nporHosaMm IGC. Bce EC —13153
K/OYeBble CTPaHbl-3KCNopTepbl MNWEeHULb
HapacTUNM TMPOU3BOACTBO B TeKyLEM Poccms _gé)
ce3oHe.

cls T 54
e 2026/27 r. He nobbeT pekopabl 2025/26 . 42

no npou3BOACTB HEKOTOpble CTpPaHbI

P ACTBY, P PaHE Kawaga N 40
COKpaTaT MOCEBHble NMopn  nueHuuen, 37
APYrue OXupaktT CHUXKEHUSA YPOXKAUHOCTH

I 36 Cymma:
Ha pOHe 3KOHOMUU Ha yaobpeHusXx. AEETERDE 4

2025/26 .- 437 MNH T

« Mo nporHosam EBponeickol KOMWCCUM Vkpauna [ 26 2026/27 .- 395 MNH T
NOCeBHble Nog MArkou nweHuuen B EC B
2026 . cHM3ATCA Ha 0,5% [0 21,4 MNH ra.  Apredtvna [wees 28
Ha ¢oHe pocTa ueH Ha yoobpeHus u
TOMMBO YPOXKaMHOCTb MOXET CHU3UTLCS KasaxcTaH r115‘?
Ha 6% Ao 5,9 T/ra. Banosoi cbop MoxeT
coctaBuTb 128,3 MNH T, Ha 6% MeHblle, W 2025/26 1. 2026/27 1.
yem B 2025 .

* B CLUA no nporHosaM USDA B 2026 r. noceBHble Nog, NeHuLen CHU3ATCA Ha $OoHe pocTa
NPOM3BOACTBEHHbIX M3AEPXKEK U NepeopueHTauMm Ha Jpyrue KynbTypbl, B NepBYylO
ovyepeab coto. B 2026 r. noceBHble nop, niieHuuen B CLUA MoryT cHM3uTbcs Ha 3% po 17,7
MJIH ra, 3TO CaMbli HU3KUM YPOBEHb C 1919 .

« KaHapa Tak>ke MnaHupyeT COKPaTUTb NOCEeBHble Noj niueHuuer B 2026 r. B Nonb3y panca,
COM, A4YMEHS U KYKYpY3bl. B Poccnu no nporHozaM MuUHcenbxo3a NoceBHble NMAOLWAAMN NO4
nweHuuen B 2026 r. BbIPaCTyT HECMOTPSA Ha TPEHA nepexoda Ha MacnuuHble, Kak bonee
Map>KMHasbHble KyNbTypbl. [OCeBHble NopA, NEHULEeN MOryT COCTaBUTb 28,8 M/IH ra NPoOTMB
26,8 MnH ra B 2025r.

Tabn. 1 MoceBHble NNOLLLAAU NOA MNLLIEHULEN, MITH ra

2025r. 2026 r. (nporHos)
ApreHTuHa 6,7 6,5
ABCTpanus 12,4 1,5
KaHapa 10,9 10,8
EC 21,5 21,4
CLLIA 18,3 17,7
Poccus 26,8 28,8

UcTouHmku: IGC, MuHcenbxos P®, European Commission, USDA, Agriculture and Agri-Food Canada 8



MeHblue npeanoXeHus, O LU
HO M CNPOC HUXKeE

UMnopTepbl cObepyT XOPOLUMHM YPOIKaU U CHU3AT UMNOPT

* USDA nporHosupyeT pocT nmpou3BOACTBa Puc. 6 NporHo3 nMnopTa nweHuLbl Mo perMoHam
NweHWLbl B CriefyloLleM ce3oHe BO MHOMMX W CTpaHaM, MAH T

pernoHax-MMnopTepax " CHWKeHMe
uMnopTa. CTpaHbl CeBepHoOM AdpHKM T . >
MOFYT CHW3WTb MMMOPT MWEHULbl Ha 12% tOro-Bocr. Asus 31,6
00 29 MnH T. CTpaHbl bav>kHero BocTtoka EEEE——— <
MOFyT COKpPaTWUTb MMMOPT Ha 7% po 19,6 e, ApIe 29,07
MIAT. Bnav>k. BocTok _192,160

¢ CTpaHbl tOro-BoctoyHoM A3uM He MMeloT
baHrnapgew I 738
COBCTBEHHOro MPOM3BOACTBA MLIEHMULbI, 7.7

HO MMNOOPT TaK>XXe MOryt COKpaTUTb - Ha
bpasnnus M 56

7% 00 31,6 MAH T. 7,
e Hapactut wumnopT bpasunnua, KoTopas Hurepus [ 6',0
oXxupgaeTt CHUXKEHMUE npoun3BoaCcTBa 50
nweHuubl B 2026/27 r. Ha 15% [0 6,7 MIH Kuraii [ 6.0
T. Hurepuma Takxe HapacCTUT MMNOOPT .
nweHuLbl. ANoHwn4 F 5'6
* [lporHo3sbl No wuMnopTty Kutag noka Ha m2025/26T. 2026/27 r.
ypoBHe 2025/26 r. - 6 MAH T, no

npousBoaCcTBY — 141 M/IH T.

* HekoTopble CTpaHbl Y)Xe BBOOAT OrFpaHUYEeHUss Ha MMNOOPT nNweHuubl. Mapokko
NPUOCTAHOBUT MMMOPT MArKOM nileHuubl ¢ 1 nioHa no 31 uonga 2026 r. ona noanep>kKkm
CBOMX npowusBoguTenen. Tpengepbl 0O6CYXAalOT BO3MOXXHOE BBEAEHME OrpaHUYeHUM
MMMopTa CO CTOPOHbI Typuun. B 2026 r. Typuma MOXeET HapacCTUTb MPOMU3BOACTBO
nweHuubl Ha 20% 00 22 MAH T.

¢ CHMXeHMe crnpoca 4YacTUYHO KOMMEHCUpPYeT CcoKpalleHuMe MPOU3BOACTBA B CTpaHax-
akcnopTepax B 2026/27 r., 4TO MOXeT cAepykaTbh POCT LeH Ha MlieHuly. B gonrocpoyHom
nepcnekTMBe MMMNOPTEPbI CKOopee BCero npOoAo/MKaT HapalwmBaTb MMMOPT AN4
dopMUpPOBaHMA CTpaTErMYeCckmnx 3anacos B YCTOBUSAX Fr€ONONIMTUYECKOM HECTabUNIBHOCTH.

Tabn. 2 MpoOrHo3 NpoM3BOACTBA MLIEHMULbl B CTPaHaxX MU PermoHax-MMnopTepax, MiaH T

2025/26 . 2026/27 r.
CeBepHas Adpuka 17,4 23,1
Band>kHui BocTok 19,4 23,2
BaHrnapge 1,1 11
Bpasunus 7,9 6,7
Hurepwus 0,1 0,1
Kutan 140,1 141,0
sinoHus 1,1 1.1

NcTouHnkm: USDA 9



MacnuuHble B TpeHae {) LLLLIN

B 2026/27 r. B Poccum 6ypeT MeHblLue MLEeHULbl, HO
6o/blle panca U NoACO/THEYHUKA

Noaxoaswmmn K KoHuy 2025/26 r. npuHec
XOpOLLIVIl\/JI ypo)Kaﬁ NWeHULbl U PeKopAaHble Puc. 7 Pacnpepenenue nporHO30B aHaAUTUKOB
c6opbl cou M panca. B 2026/27 r. no BanoBOMy CHoOpy MileHuLbl B PO, MAH T
OXXMOAeTCa POCT NPOU3BOACTBA MaCMYHbIX
KPpOME COU U CHMXKEHUE YPOXKas MLLIEHULbI.
Arpapmu 13-3a HEBbICOKMX LE€H Ha MLUeHMLY
Jenalot  Bbibop B nonb3ly  bonee
MapP>XMHaNbHbIX MaC/UYHbIX.

CornacHo MaMcCKOMYy KOHCEHCYC-OMpocy
LU nponsBoacTBO MnuweHuubl B Poccuu B
2026/27 r. MOXET CHM3UTbCS Ha 3,7 MIH T
go 87,7 MAH T OKkcnopt MoXer
CoKpatutbCcs Bcero Ha 100 Tbhic. T po 47,7
MAH T. [lpOrHo3 3KCnopTa TMWEHULbl B
2025/26 r. 6bln NOBbIWEH Ha 2,2 MAH T A0
47,8 MnH 1. OCHOBHasa 3KCNOPTHasa KBOTa B
2026 1. B 2 pa3a 6onbwe 2025 r.- 20 MAH T,

c Masg 2026 r. pobasneHo euwe 5 MAH T.

Panc B HOBOM ce30HE MOXET CHOBa 2024/2025 2025/2026 2026/2027
NOCTaBUTb PEKOPM, COA He NobbeT peKkopa

2025/26 r. MoACONHEYHUK MOXKET BbIMTU Ha [JuanasoH oTBETOB CpepHee ce-e< [pep.
ypoBeHb 17,9 MiH T, Ha 400 Tbic. T 6onblue

2025/26 .

Puc. 8 PacnpeneneHre nporHo3oB aHalMTMKOB MO BafioBOMY cbopy
NOACO/IHEYHUKA B PO, MAH T SKCMOPT NLLEHULbI B
2026/27 .
COXPaHUTCA Ha

YPOBHE TeKyLLero

ce3oHa - 47,7
MIHT

Ypokan
NOACONHEYHMKA B
2026/27 .

NogHUMETCS 40 18

MIIHT

2024/2025 2025/2026 2026/2027

[vana3oH OTBETOB CpepHee ecceee [pep.

*3pech u ganee gaHHsie 6€3 yyera cTtaTucTuieckom uHbopmaumm no JoHeukou HapoaHou Pecny6nuke (JHP),
Jlyravckou HapoaHou Pecriybnuke (JTHP), 3anoposxckon u XepcoHckou o61acTsamM; B Bece nocae opaboTku

NcTouHmkm: LLIN 10
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Cos 6bbeT pekopabl




BNM)XHEBOCTOYHbIM (} LLLLUN
KPM3MC BO3HEC L,eHbl Ha
coeBoe Macno A0 Hebec

« ObocTpeHne koHdnukTa Mexagy CLUA 1
MpaHoM ©1  ¢akTuueckas  BNOKMPOBKa
OpMy3cKoro nponuvea npuBena K CKayky LeH
Ha SHEeProHOCUTENM.

Puc. 9 IMHaMMKa LeH Ha neHuuly, 8onn./T

450

« CornacHo otyeTy BceMupHoro 6aHka, LeHbl 400
Ha 3HEProHOCUTENM B LENOM BbIPACTyT Ha
24% no cpaBHeHMIo ¢ 2025 r. OXuMaaeTcs, YTo =
cpenHas cToMMocTb HedTn Brent B 2026 . 300

cocTtaBut 86 nonn./6app., Ha 24,6% Gonblue, )0 'J/\/'\/\
yeM B 2025. ‘ g
200 ‘

*  dblovepChbl Ha MLWEHMLY Ha Ynkarckon bupske

CBOT OCTpO oTpearmMpoBanu Ha 150
BAMIKHEBOCTOYUHbIM KPU3MC, C KOHLA deBpans 100
pe3ko nownu B poct. K Mawo 2026 .
noka3saTtesb JocTur 229 nonn./T. 50
0
* Poccuifickue 3KCMOPTHbIE LieHbl HA MLUEHMLY SmEwonrwe g SYRSRQS
oTpearupoBanu cnabee, B Mapte 2026 T. T 22222220 fd g da
T X X x XXX E® o oE o= =

LeHbl MoAHUManMch 0o 241 nonn./T, pocT no
cpaBHeHUO C deBpaneM 2026 r. cocTaBun === Russian Wheat 12,5% LiLi/ Wheat CBOT
Bcero 7 gonn.

« K Havany Mas 2026 r. guckoHT ¢btodyepcoB CBOT K POCCUMUCKMM KOTMPOBKaM CHU3MNCS ao 10
0oNN., MUHUMYM C nions 2024 1.

* Ha pblHKE pacTUTENbHbIX Macen PEKOPLACMEHOM MO POCTY CTano coeBoe Macso. B MapTe 2026 T.
dblovepchl Ha coeBoe Macno CBOT npubaBunun no cpaBHEHUIO C ¢eBpanbCkmMM YpoBHeM 209
[OMN., K Ha4any Mas BbIpocnu 4o 1,7 Teic. Aonn./T.

* LleHbl Ha NanbMoOBOE M MOACONHEYHOE MACNO POC/MU He TaK 3aMeTHO, LeHbl Ha NOACOSIHEYHOEe
Macno 3agepykanncb Ha ypoBHe 1,3 Tbic. gonn./T. LleHbl Ha nanbMOBOE Macfio Ha ManasuMcKom
Bup>ke Npnbasunm K Hadany Masa 2026 r. 94 gonn. K $eBpanbCKOMy YPOBHIO.

Puc. 10 InHaMunKa LLeH Ha pacTuTenbHble Macsla 1 CNOTOBbIE LLeHbl Ha Hed)Tb Mapku Brent, ponn.
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B Brent, nonn./6app. MopconHeyHoe, FOB Hoso LLN

ManbMoBoe, FOB Manansusg Coesoe, CBOT

UcTouHmku: LI, N3D, CBOT, Bursa Malaysia 12



CoeBoe usobunue
HaKpoeT MUpP

* [lo nporHosaM IGC B cnepgytoweM ce3oHe NpousBoaCTBO
COM BblpacTeT Ha 12,6 MAH T 40 PEKOPAHOro 442 MAH T.
KpynHenwue npowussogutenm - bpasunma mu CLUA -
OXMOAT pPOCT ypoxaa wu akcnoprta. CLUA MoryTt
YyBENUYNUTb MPOU3BOACTBO Ha 4,7 MAH T Ao 120,7 MAH T,
3KCnopT - Ha 3,1 MAH T 40 45 MNH T. bpa3sunusa Moxert
HapacTUTb NPOU3BOACTBO Ha 8,5 MNH T go 180 MAH T, a
3KCNopT - Ha 4,6 MnH T go 13,6 MaH T, B 2027/28 r.
3KCNOPT MOXET BblIpacTh 00 117 M/H T.

* [lpounseonctBo com B Kutae MoxeT BbipacTu Ha 100 ThiC. T
0o 21 MnH T. Bnactu Kutas Ha ¢oHe cokpalleHus
NOrofoBbs CBUHEW NNaHMPYEeT COKPaTUTb U MMMOPT COM.
IGC noka nporHosupyetr pocT MMnopTa cou B Kutan B
2026/27 r. B aHBape-MapTe 2026 r. Kutan mMnoptmpoBan
16,7 MIIH T COU, Ha 2% MeHblle, YeM B COOTBETCTBYIOLLUMA
nepuog 2025 r. B nuagepax no akcnopty bpasunug,
nocTaBmMBLUAsA 8 M/H T, 3a HEM MaeT ApreHtmHa — 3,7 MH T,
CLUA onycTUnucb Ha TpeTbe MecTo - 3,4 MNH T. bpa3sunus
npepnaraet bonee pelweBylo coto, noatoMmy CLUA byper
CNOXXHO KOHKYPUPOBaTb C HEU 338 KUTAUCKMMU PbIHOK.

O LU

LL2 MNH T

[NporHo3s pekopna
npoussoacTtea B 2026/27
r.

1I8OMAHT

COU MOXKET NOMYYMTb
Bpasunus B 2026/27 r.

Puc. 11 MNpowussopcTteo comn B TOM-3 cTpaHax- Puc. 12 UMnopT con B Kutan n EC, MAH T

AKCnopTepax, MIH T

180

bpasnnus

Kutam

CLUA

121

ApreHTtuHa

m2025/26°. 2026/27 r. (NporHos)

NcTounuk: IGC

E@

n3

16

14

W 2025/26 r. (NporHos)
2026/27 r. (NpOrHos)

13



Poccusa HanpaBnser {} LLLLIN
coeBblie NOoToKu B Kutam

B 2025/26 r. B Poccun pekopaHbiM BanoBon cH6op Cou.
CornacHo KOHCEHCYC-OMpOoCYy arpapHbiX aHalUTUKOB, OMNHT
npoBefeHHoMy B Mae 2026 r. ULUWM, ypoxan cou B cou - pekopg, 2025/26 T.
TeKylleM ce30oHe - 9 MnH T. B cnepylouweM cesoHe
oXXupaeTcs Koppekuusa 4o 8,5 MAH T.

* bonblwoe npennoXxeHne COM Ha BHYTPEHHEM pPbiHKE B
TeKYLLLEM Ce30HEe CHMXKAET LieHbl. HanpuMep, LieHbl Ha COeBbIn
WpPOT B Havyane 2026 r. cHMXKanmcb no pacdetam LUNM po 32
TbiCc. Py6./T Ha 6a3mce FCA LUDO. K Havyany Maa 2026 .
MHOEKC LeH Ha coeBblM WPOT (MaccoBas OoONA CbipOro

npotenHa - 6onee 50%) LM nogHanca go 34 550 py6. B7 pa3
FCA LDO. BbIPOC 3KCMNOPT COEBOro
. . lwpoTa 13 Poccum B
* PekoppgHbiM ypoykan Mo3BoAMA POCCUM HaApacTUTb IKCMOPT KuTaii B 2026 T

COM U MPOAYKTOB ee nepepaboTku, OCOBEHHO U3 PEerMoHOB
JanbHero BocToka, C y4eTOM TOro, 4To O/ HUX BblOeNeHbI
6ecnoLMHHble KBOTbI Ha 3KCMOPT cou. OOHUM M3 KITKOYEBbIX
pblHKOB aBngetca Kutak, B 2026 r. 3KCNoOpT POCCUMMCKON COU
BbIPOC Ha 74%, 3KCNOPT COEBOro WpPOoTa - B 7 pas.

Puc. 13 3KCcnopT Com M NPOAYKTOB nepepaboTkn con us Poccun B Kutan, Toic. T

255,8
146,8
20,6 149 19,7
- ]
Cos CoeBblM WpPOT CoeBoe Macno
B gHB.-Map.25 AHB.-Map.26

McTounuk: GACC 14



O LU

[TanbMa HapacxBaT




NekapboHu3auma Mmpa

L]

B 2026 r. ckayoK LeH Ha HedpTb MOXKET AaTb
JOMOJTHUTENbHBIM CTUMYN PbIHKY BMoTonMBa
M Cbipbsl 4N ero NpousBoacTea. NanbMoBoe U
COeBOEe Macno YyxXe NpOAEMOHCTPUPOBaMn
POCT UeH B MapTe-anpene 2026 r. Ha ¢oHe
BAMXKHEBOCTOYHOIO KPU3MCa.

CTtpemMnenue K 3HEepPreTUYecKom
HEe3aBMCUMOCTM CTPaH KOro-BocTtouyHon Asuue
ycKopseT BHegpeHue obsizaTenbHOro
MCMOMb30BaHMA  BMOOM3ENbHOro  TOMAMBA.
MHOoHe3Musa, KPyMNHEeMWMKM Npou3BoamuTeNb
NMafibMOBOro Macna, BBOOMT obs3aTeNbHoe
Ucrnosib3oBaHMe BOMOAMU3ENbHOrO  TOMIMBA
B50* ¢ 1 uiona 2026 r. Manansma nocreneHHo
MOBbILLAET CBOM 0bBA3aTeNbHbIM YPOBEHb 00
B1S. ™! NONUTUYECKHUE peLleHus
CTUMYNUPYIOT CNPOC Ha NaibMOBOE Macno.

Mo nporHo3zamM OBCP k 2034 r. MuMpoBoe

O LU

PocT ueH Ha HedTb NbeT BOAy Ha MeJibHMLY buoTonnMBa

NPOu3BOACTBO 3TaHoMa BbipacteT Ao 155
Mnpa. N, 6uogmsena - go 81 mnpa. N. 70%
colpbst B 2022-2024 rr. pnsa Npou3BoACTBa
6uoam3ens CocTaBnanm pacTMTe/bHble Macna,
24% - oTpaboTaHHble Macna U XXUpPbl, 6% -
npoyee. K 2034 r. gons oTpaboTaHHbIX Macen
MOXXET BbIpacTu A0 28%.

CaMblit 6onbLLOM pbiHOK BuoTtonnuea — CLLA.

Mo nporHo3zamMm O3CP Kk 2034 r. CLUA
OCTaHyTCsl  KPYMHEMLUMM  MPOU3BOOUTENEM
3TaHOMa B MMUpPE, HO WUX [O019 MOXET

cokpatuTbCs € 46% 00 39% Ha $oHe pocTa
NnPOM3BOACTBa B APYIrMX CTpaHax, B NEpBYIO
oyepeab B  bpasunuu.  MpousBoacTBO
6uogmsens B CLUA 6yaet npupactatb Ha 1,7%
B rog 1 K 2034 r. wratbl MOryT 3aHATb 27%
MMPOBOIO NPOM3BOACTBA.

Puc. 14 Mpou3soacTBo 6GMOTONNMBA MO KIKOYEBLIM BMAAM CbiPbs, MAPA, N

2022-2024 rr.

B KpaxMan Caxap

B PacT. Macna

2034 1. (NPOrHO3)

OTpaboT. Macna 1 Xupbl

*Bbuoamnzenb B50 — 310 cMech, cocTosawasa 3 50% 6uoamnsens Ha OCHOBE NnasibMoOBOro Macna u 50%
TPagMLUMOHHOIrO MCKONAaeMoro AmM3esbHOro Tonamea

NcTouHmnkn: OECD



MHOOHe3nsa CTaBUT Ha
buoTonnMBO

UHpOHe3nsa HapalluuBaeT A0/10 6MOKOMNOHEHTOB B
Ton/MBE U OTKa3biBaeTcs OT UMNOpPTA

O LU

Mo paHHbIM  MHOOHE3WMCKOM accouualmu
nanbMoBoro Macna (GAPKI) npoussoacTtBo
cblporo nanbMoBoro Macna (CPO) B 2025 . B
CTpaHe goCcTurno 51,7 MiH T, Ha 7,3% 6ornblue,
yeM B 2024 r. Mpou3BoacTBo
nanbMosapoBoro Macna (PKO) Bblipocno Ha
6,4% po 4,9 mMnH T. bonee poporoe PKO
MCMONb3yeTCca B OCHOBHOM B KOCMETMYECKOM
NPOMBbILWIEHHOCTU M oneoxmumun, CPO - B
MMLLEBOM MPOMBILLIEHHOCTU U NMPOU3BOACTBE,
6uogmsens.

JKCnopT NanbMOBOro Macsa U NPOAyKTOB ero
nepepabotkn B 2025 r. BbIpOC Ha 9,5% no
32,3 MIH T, KIOYEBbIM [pavBepoOM pocCTa

2024 r. Cblpoe nanbMoBO€ Macno aKTUBHO
MUCNOMb3yEeTC Ha BHYTPEHHEM pPblHKE ANs
npoussoacTea 6uoamsens, B 2025 .
notpebneHne nanbMOBOrO Macna B 3TOM
cerMeHTe Bblpocno Ha 11% [o 12,7 MAH T B
CBS3M C NepexoaoM Ha buoamsenb B4O (40%
6uogmsens u 60% MUHepanbHOro Ousens B
Tonnuee) c B35.

Bnactn MHaooHe3nn HaMepeHsbl ¢ 1 nonga 2026
r. NpeKpaTUTb MMMOPT AU3ENIbHOrO roproyero
M 3aMeHWUTb ero 6uoTonnMBOM. MHOOHE3Us
yXxXe Tectupyer BMoTOoNIMBO BSO,
NNaHUPYeTCs HavaTb MUCMONb30BaTb K MIOMO
2026r.

octaetca  padpuHMpOBaHHOE  MalbMOBOE
Macno — 70% oT Bcero obbeMa akcnoprta. B, Mo nporHosaM GAPKI B 2026 F. pocT
2025 r. aKcnopT nepepaboTaHHOro

NanbMOBOro Macna Bblpoc Ha 11% [0 22,7 MnH
T. OKCNOpT CbIPOro naabMOBOro Macna
cocCTaBun Bcero 2,9 MAH T, Ha 1,6% 6onblue

NPOU3BOACTBA MNaNbMOBOro Macna MOXeT
3aMeqnTbCs 0o 2-3%, a pPOCT cnpoca Ha
BHYTPEHHEM  pPblHKE MOXET  OrpaHUYUTb
HapaLlMBaHWe SKCnopTa.

Puc. 15 JuHaMuka npounsBogcTBa NafibMOBOro Macna B MHAOHE3MU, MAH T

||HH||| |||||||||||||||

‘}“%\ “‘%‘\

2020 2021 2022

HCPO

NcTouHmnKkn: GAPKI

2023 2024 2025

PKO
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Cnpoc U3 A3um (} LLLLIN

UHpMa u KutamM HapalwMBaloT MMNOPT NaJibMOBOro Macna,
EC cHM)KaeT

* MHona no  paHHbIM - Accouumaumum
NPou3BOAMTENeN PaCTUTENbHbIX Macen Puc. 16 MMNopT nanbMoBOro Macna B MHAUIO, ThiC.
(SEA) B TekyweM cesoHe* (Hod.-anp.) T
yBenuMuuna 3akynku naabMoBoro Macna
Ha 45% po 4 MNH T. B MapTe u anpene

2026 r. 3aKynku CcCOKpaTUIUCb WM3-3a 7789 9015
poCTa ueH Ha nanbMoBoe Macno. SEA 8320 ..
gaxke obpatunacb K UMHOMUCKMM 7583
BNacTaM C npocbbon cybcuampoBaTb
CTOMMOCTb ¢paxTa npuM MUMMAopTe
NULEBbIX Macen W NpefocTaBUTb
«MPUOPUTETHBIM  CTaTyc»  cyfaM, &/
nepeBoO3sLLUM pacTUTEbHble Macna. 2 744
« [pyrom KpynHbiM nokynaTtenb, Kutan, B
2026 r. HapalwmBaeT UMnNopT
NaibMOBOrO Macna. B sHBape-MapTe D \qg, \W \W \% @ \q/b
2026 r. Kuntan 3akynun 984 TbiCc. T o o 9% H \ \ “
nanbMOBOro Macna, B 1,8 pas 6onblue, v v v Y v
&L &L
yeM B 2025 r. [Jaxe pocCT UueH He ,° ,?
npuvBen K COKpaLLeHMIO 3aKymnoK. e e

e EC, HanpoTuB, coKpaliaeTr wuMnopT
nanbMoBoro Macna. B 2025/26 r. (no
OaHHbIM Ha 12 Mas 2026 r.) uMmnopTt
CHU3WUNCA HAa 4% 00 2,5 MAH T.

Puc. 17 MMnopT nanbMoBOro Macna B Kutam, Teic. T Puc. 18 MIMnopT nanbMoBoro Macna B EC, Thic. T

18,4

115,6

10414
aHB.-Map. 2025 . aHB.-Map. 2026 r. 2024/25 . 2025/26 .
B MHpoHesna Manaitausi M OCTanbHble B MHOoHe3ns Manansms B OcTanbHble

*Ce30H AnuTca ¢ Hoabps No okTabpb

McTouHukn: SEA, GACC, European Commission 18



O LU

Jdoporu nu goporu
3epHa U Macna?




XX.-Aa. nyTH 3epHa {} LLLLLN

NMepeBo3Kka 3epHa No X.-A. 6beT pekopabl B 2026 r.

* 3a 3 Mec. 2026 r. Ha cetn PXX]
norpy>xeHo pekopgHoe pansa 1 KB.. Puc. 19 CTOMMOCTb TPaHCNOPTUPOBKM MLUEHMLBI XK.~
KONMYECTBO 3epHa M npoaykos B TRANCIORTOM 43 yaKRopevoHOB PP 5 nopT
nepemona: 9,2 MaH 1 (+43,8% r/r),
nobms npeabiaywmm pexkopn 1 KB.
2024 1 (9,1 MAH T).

35 e | |CHTPANIbHAA
! Poccus

* Ha obbeM OTrpy3oK MNOBAMAN
BbICOKMM ypoOykalt 3epHa MNpPOLUIOro

34 YepHo3eMbe
roga, a Takxke TapudHble CKUOKM Ha 33 , 30
nepeBoO3ky 3€epHa M3 PErMoHoOB 3,0 08 :
u OBOJIKbE
Cubupmu. 26 25
99
1,9 1,9 for PO
* Ha ¢JoHe CEe30HHOro CHMXEHMUS 15 1,5 1,6
norpyskn 3epHa Ha cetu PXXI Bo 2
KB. 2026 r. CTOUMOCTb
TPAHCMOPTUPOBKK  MIWIEHNULDBI  >K.=[. Ike.25 llks. Ilke. IVks. |ke. 26 Il ks.
TPaAHCNOPTOM CHU3MNACb B CpeaHeEM 25 25 25 26
Ha 17% kB./kB. (+7% r/T).
Puc. 20 Morpyska xnebHbix rpy3oB Ha ceTu PXK[I, MaH T/Mec.*
4,5 - - 70%
&9 55% - 60%
35 143 7%
- 50%
3 -
2,5 - 35 7% - 40%
2 1 - 30%
1,5 ~
- 20%
’I -
- 10%
0,5 - °
0 - 0%
aHB  deB  Map MaM €H OKT HOA  pek
2024 2025 2026 OuHaMuka, %, r/r (npaB.. ocb)

*Ha ocHoBe gaHHbIx npecc-penm3os PXK/. Lindpbl MOryT OTAMYaTbCS M3-3a2 NOrPELIHOCTM OKPYEeHUS.

NcTounmku: UL, PXK[, Pocctat 20



Mopckue nyTu 3epHa O L

Kpu3uc npunogHan ctaBku Mopckoro ¢dpaxTa

PbIHOK Mopckoro ¢paxTta oTpearmpoBan Ha* 1o pgaHHbiM LILIM  y4yaCTHMKM pbiHKA He
obocTpeHne reononuTMYeckom oBCTaHOBKM MPOrHO3MPYIOT  MOBbLIWEHUS  CTaBOK [0
Ha bnmxHeM BocToke pocToM cCTaBoK. B Havana uons 2026 r. OCHOBHbIE
MapTe 2026 r. cTaBkM MoOpcKoro ¢paxta caep)xupamouwme akTopbl — Ce30HHas
3epHa B YepHOM Mope pna 6ankepoB Tuna naysa M ykpenneHue pyons.

Handysize B HanpasneHun Typuum (nopt

MapMapa) nogHmMManuch go 26 aonn./T, Ha 6

Aonn. Bbiwe KoHua d¢espana 2026 r., B CynoBnagenbupi nbiTatoTcA YAEp>xKarb

HanpasneHun Ermnta - go 28 pgonn./T, Ha 8
OONN. Bblle KoHua ¢peBpans 2026 r.

Ona cypoe tMna Coaster B A30OBCKOM Mope
cTaBkM paxTa B HanpaBlieHUM Typu,mm'
nogHMManucb 0o 54 ponn./T B MapTte 2026
r., Ha 8 [onn. Bbille KoHUa d¢eBpand, B
Hanpaenewun Erunta - go 77 gonn./T, Ha 5
LONN. Bbllle KoHUa ¢deBpanda 2026 .

K Mato 2026 r. ctaBku dppaxTa ang bankepos
TMna Handysize BepHynucb Kk ¢eBpanbCkuM
YPOBHSIM, MPMMEPHO Ha 7 OONN. Bbllle Mas
2025r.

CTaBKU, HO OaB/ieHMe HapacCTaeT. CTaBKM MO
OCHOBHbIM MapuwpyTaM CHMXKalOTCA B Mae
2026rr.

Ha ¢oHe obuero cHMXeHua KonmyecTeBa
cOoenoK CrnpocC Ha pPeuchbl B HanpaBlieHWUM
baHrnagpew HeoXxugaHHO Bbipoc. Ewe
HenaBHO cyaoBnagenblbl HEOXOTHO
nepebasnpoBanmMCb B 3TOT PaMOH, Tenepb
>X€ roToBbl MOATM TyAa Aaxke C UCKOHTOM: No
pacyetaM LM, craBka HoBopoccuMck-
BaHrnagew - -5 ponn./T H/H. Bnagenbupbl
TOHHa)Xka FOTOBbl YXOAMTb M3 «TOHYLLEro»
YepHoMopcko-Cpean3deMHOMOPCKOro pagu
MUHMMaNbHOM 3arpysKMu.

Puc. 21 InHaMuka ctaBok dpaxTta gns 6ankepos Tvna Handysize, nonn./T

—U4epHoe Mope - Typuusa, CpegmnseMHoe
35 Mope
—epHoe Mope - Ernner
YepHoe Mope - MapMapa
25
15
5 T T T T T T T T T T T T T T T T T
\ R T S S S O o b b o o
S L2 |20 L S A |20 LB G I R 2 L2 L2 VA N LN LA
SN N N e A S A AL\ 2N N 2N I N A 2
b‘\q, S N4 > N $» N Q ® S ,'\Q bl'\ % S N4 & e &)
PP PP PP P PP PP PR PP P

McTouHmkK: LLIA
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OTYeT NoAroTOBUM O LU

OupekTop LleHTpa LeHOBbIX MHOEKCOB

PomMaH Cokonos

R +7 (495) 287-6100 06. 302-2109
E agro@pbc-index.ru

B freight@pbc-index.ru

CTaplmi aHanuTuK

CTapLmMn aHaNUTUK
LleHTpa L,eHOBbIX MHO,EKCOB

LleHTpa LeHOBbIX MHOEKCOB

EkaTepuHa 3axaposa AnekcaHpgpa leTpoBa
% +7 (495) 287-6100 po6. 305-6186 % +7 (495) 287-6100 po6. 309-2390
E office@pbc-index.ru E office@pbc-index.ru
B agro@pbc-index.ru B chemicals@pbc-index.ru
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O LU

MNpu dopMUPOBaHMM LLEHOBbLIX MHAMKATOPOB Ha KOHKPETHbIX PbIHKAX
LleHTp LEeHOBbIX MHOEKCOB ONMPaeTcs Ha CneumanmsmpoBaHHble
MEeTO4ONOMMHK, pa3paboTaHHble U YTBEPIXKAEHHbIE HE3aBMCHMMbIM OT
Bnoka oueHKM MeTo4oNOrM4eCcknM KOMUTETOM. MeTogonormm
pacKpbIBalOT OCHOBHbIE MPUHLMMbLI U Noaxoabl paboTbl LieHTpa
LLEeHOBbIX MHAEKCOB, a Tak)Ke TUMOBbIE YCNOBMA COENOK, KOTopble
yuuTbIBaOTCSA NpH GOPMUPOBAHUMN LLEHOBbLIX MHAMKATOPOB.

© LleHTp ueHoBbIX MHAOeKkcoB 2026. Bce npaka 3almuieHbl. Jlloboe
KONMpOBaHMe, nepenevyaTka UaM nocnepytoliee pacnpocTpaHeHmne
nHdopMaumm LieHTpa LeHOBbIX MHAEKCOB, B TOM YMUC/ie
NPOU3BOOUMOE NMYTEM KILWMPOBAHMSA, KagpUPOBaAHMSA UK
MCNONb30BaHUSA aHANOrMYHbIX CPEeACTB, 3anpeLleHo 6e3
npenBapmMTENbHOrO MNMCbMEHHOrO COornacusa co CToOpoHbl LieHTpa
LLEHOBbIX MHO,EKCOB.

OrpaHquHMe OoTBETCTBEHHOCTHU

LleHTp LEeHOBbIX MHOEKCOB He HeceT OTBETCTBEHHOCTHU 3a
npuYMHeHne Noboro yulepba unu yobITKOB, BO3ZHUKLLMX B CBA3MU C
TEeM, YTO NINLO NOJsarasiocb Ha BO3MOXKHOCTb MCMOMb30BaHMSA
MHdopMauuu B onpeaeneHHbIX Lensx, u ucknovaeT niobyo apyryto

OTBETCTBEHHOCTb, BO3HUKLLYIO B CBA3M C UCMOJIb30BaHUEM
MHopMaLMUM UNU CBA3AHHYIO C HEM.




