©  LleHbl Ha apoMaTUYecKkme yrnesoaopoibl O LI
A M UX Npou3BoaHbIe B Poccum

SOKCnopT cTUpona byner
yBeNMYMBATbCH

* LleHbl Ha CTMPON 3a NPOLUEALLYIO HEeAEeNo OCTaNUCh 6e3 U3MEHeHuUs.

* YYaCTHUKM PbIHKA OXMAAT MaclwTabupoBaHUsA 3KCNopTa CTUpOoONa B
MapTe [Ona 6GanaHCUMPOBaAHMA  KOHBIOHKTYPbI W CTabunusaumm
BHYTPEHHUX LEH.

* LleHbl Ha 6eH30n Ha H6a3suce FCA Kupuiwm Bbipocam Ha 3% H/H, a Ha
6a3unce FCA CanaBaT CHM3MAUCH Ha 6% H/H.

BapoMeTp pPbIHOYHbIX HACTPOEHMIN™

YYaCTHUKU pbIHKA CYUTAIOT TeKyLLI,MlZ
BCniecK ueH pa3oBbiM cobbiITueM u
OXXKNOAKT CHMXKEHUA LUEeH Ha H6eH3on
B Ha4ane MapTa.

YYaCTHUKM pPblHKA He oXXMaakT
M3MeHeHnda ueH Ha CTUPOJ B

KPaTKOCPOYHOM NnepcnekTmBe.
B3ner  Koppekuus

LeH

BoccTaHoBneHune MapeHue

BeH3on

@ cipon

Ctabunu Ob6san

* OTparkaeT HAaCTPOEHUE OMPOLLUEHHbIX YYaCTHUKOB PbIHKA M He
apngetcsd opuumanbHbIM NPOrHo30oM LILIA no OBM>KeHUIO LieH
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o  LleHbl Ha apoMaTUYeCcKMe yrneBoaopobl o LILL
é M UX NPOM3BOAHbIE B Poccum

Tabn. 1 CnoTtosble LeHbl Ha BeH30

Basuc 26/02 19/02 MN3MeHeHMe

LleHbl B KPYNHOONTOBOM cerMeHTe, py6./T ¢ HOC

FCA Kupuwu (JleHmHrpagckaa obnacTb) 30 500 29 500 +3%

FCA Canagart (Pecny6nuka ballkopTocTaH) 34 000 36 000 -6%

McTounumk: LILA

Tabn. 2 CnoTtoBble LeHbl Ha CTUPOI

Basuc 26/02 19/02 M3MeHeHue

LleHbl B MENIKOONTOBOM cerMeHTe, py6./T ¢ HAC

EXW UrymMHoso (Huxkeropopgckasa obnactb) 76 000 76 000 0%
EXW Y3nosas (Tynbckaa o6nactb) 95 000 95 000 0%
EXW lMepMb (MepMcKkun Kpak) 83 500 83 500 0%

LleHbl B KPYNMHOONTOBOM cerMeHTe, py6./T ¢ HAC

FCA Anrapck (MpkyTckas obnactb) 50 000 50 000 0%
FCA CanaBart (Pecny6nuka ballkopToCTaH) 86 000 86 000 0%
FCA MepMb (MepMcKuit Kpam) 65 500 65 500 0%

McTouHumk: LILIA

© LleHTp LeHOoBbIX MHaekcos 2026. E><xeHeaenbHbIM LLEHOBOM OoT4eT 27.02.2026



o

LN

LleHbl Ha apoMaTnyeckme yrnesogopoabl
M UX NPOU3BOLAHbIE B POCCUU

< uu

LleHbl Ha BEeH301 OTCKOYUIM

HauaBlmiica Ha nocnegHen Hegene Mecaua
nepmopm KOHTpaKTauum MapTOBCKMX OBbEMOB
no6aBun HeBONbLIOrO LEeHOBOro BCMnecka B
CTarHUPYIOLWYIO KOHBIOHKTYPY BHYTPEHHEro
pblHKa 6eH3ona.

K 3akynkaM BepHynCca HeKorga KpynHbii
nokynaTtenb 6eH3ona, 3aKOHTPaKTOBaB
cpepHolo no pasMepy napTuo. Ha doHe
OoCTaNbHbIX CAENOK 3TOT O6bEM Bbin NponaaH
No BEPXHEeM rpaHuue TeKyllero LeHOBOro
AnanasoHa. B pesynbTaTe cpefHue LeHbl Ha
Ba3snce FCA Kupuium Bblpocam Ha 3% H/H 0o
30 500 py6./T. MNpu 3T0M no 6asmncam
npoussogutenen B EBponemckomn vactu PO

ClOpnpM30B: pasrpy»arb BeH30/bHble
Lenovykn, ocobeHHO 6eH30n-3TUNbeH3on-
CTUPON-NONMUCTMPON, HUKTO He CTan, uTOo
BMOJIHE 3aKOHOMEpPHO Ha PpOoHe YCTOMYMBOro

npodmumta Kak  HepTaHOro, TaK M
KaMeHHoyronbHoro 6eH3ona. [paliBepoM
cnpoca, no-npeXHeMy ocTaetcs
BHYTpM3aBOACKOE noTpebnexue.

Poccumnckue HIM3, kKak U 6bINO 33a9BNeHO B
CaMOM Havarne TeKyLlero roga, yBenanmymBatoT
obbeéM nepepaboTkn HedTH, HapaliuBas
BbINyCK aBTOGEH3MHOB, BoOB/MeKas B MX
NPoM3BOACTBO OEH30/MbHYIO apoMaTMKy, B
TOM 4yucre KyMon.

LLeHOBble  MNpenjoXeHUd  Haxoaatca Ha B KyMonbHOM Lenoyke 6eH30n yBepeHHO
ypoBHe 29 000-34 000 py6./T. ceba 4YyBCTByeT TakXe WM 33 CYeT
YyCTOMYMBOrO crnpoca Ha ¢eHon, u4To
MPOM3BOACTBEHHBIX MNAHOB  KPynHelwmx dPPeKTMBHOCTL CTUPOJIbHOU LenoHku
npoussoautenen 6eHsona, no mHopmaumm OCTAETCA NOA BONPOCOM.
Yy4aCTHUKOB PbIHKA, obownuck bes
Puc. 1 JMHaMKUKa LLeH Ha BeH3on
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NcTOoYHMKK: LILIA
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BecHa nobaBuT crnpoca.
MnaTexxecnocobHoro?

K koHuy ¢eBpana BHYTPEHHUM PbIHOK
CTMpona 3aMep B OXMAaHMM CTapTa
«BbICOKOIO ce3OHa» B cerMeHTe

npounspoactea JIKM, a TakXe nogBuXeK B
CTpouTenbHoM oTpacnu. [lo wuHbopMaumm
Y4YaCTHUKOB PbIHKA, KpynHenwwme
npousBoanTenm XPS, OTArOWEHHbIE
yBenuyeHneM nebuTtopckon 3ag0MKeHHOCTH,
BbIHY>XAEHbl ~ CHMXaTb  OTrPy3Ky CBOeM
npoayKuUuM B agpec 3aCTPOMLLMKOB.

Mpoussogutenn JIKM  HakaHyHe  BECHDbI
HaxoAsTCs B KOHKYPEHUMM 3a [OEeHbrn u3
chepbl  bnaroyctpomctBa M XKKX ¢
NoCTaBLLMKaMM MMMOPTHOM npoayKumu,
3KCMaHCUa KOTOPOMU CTUMYNUPYETCS KpenkmuMm
KYpPCOM pPOCCHMHUCKOM BankoTbl. bonee Toro,
poccumuckne npoussogutTenn JIKM, Takxke
oTaroueHHole gedMuUnMToM PUHAHCUPOBAHMS,
B MOroHe 33 aBaHCOBbIMW MnaTeXXamMu
NPUHUMAIOT Ha cebs LeHOBble PUCKKU MpU

yyacTMM B 3aKyno4yHbiX  npouenypax,
noaTBepykaasa NocTaBky CBOeM NpoayKuuu B
nocnegytouime nepuogsbl bes y4éTa
BO3MOXXHOTO YBEIMYEHUS N3O epPIKEK.

Ha MenkoontoBoM 6asuce EXW WMrymMHoBO
YYaCTHUKM pbIHKa NPoAoKaloT GUKCUPOBATb
M3BLITOK MNpPeanoXeHua MNpu  NpakTUYecKu
OTCYTCTBYIOLLEM cnpoce. Cpenok  no
npegonnate npakTuyeckn HeT. [lpopgasubl,
nepexuelume MHOPaACTPYKTYPHbIM Konnanc u
onnaTMBlUME AHBApPCKMe wTpadbl 3a NPOCTOM
NOABUXKHOIO COCTaBa, NblTalOTCS
TectTMpoBaTb oTMeTKM B 78000-80000 py6./T
npwu abCcontoTHOM paBHOAY UMM
nokynatenem.

Ha aToM ¢poHe «THC» u «A3[M» npogomkatT
OPMEHTUPOBATb CBOM OBBLEMBI Ha 3KCMOPT,
HEeCMOTps Ha  HabniogaeMoe  nnaBHoe
CHUYKEHUE BHELLHMX KOTUPOBOK B deBpane.

Puc. 2 [InHaMMKa LeH Ha cTUpon Ha Basmnce EXW UryMHoBO
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OT4eT NOAroTOBUIN
HaBTaH KapeH

R 7 495 287-6100 f06. 2-8132

NoppobHee nHpopMaLma B

COUMaANbHbIX CETAX
ONEeKTPOHHbIE MOYTbI:

office@pbc-index.ru (@) 5 (m R §.;“£.
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chemicals@pbc-index.ru P “&ﬁ !' »

Caunt 4LM Telegram

Hawu nognucku

KOTUPOBKHM N aHANUTUKA KOHCeHCcyCc- NPOrHo3bl

* HedTb, HedpTENPOOYKTDI * BanioTbl U cTaBKM

e a3 * Jobblya M 3KCNopT rasa

* VYronb *  Yporkal 1 3KCNOPT 3€PHOBbIX U
*  YpobpeHus MacC/IMYHbIX

* MeTaHON M apoMaTUKa *  KoMMepyecKkas HeJBUXKMMOCTb

* [lweHunua

* [logconHe4yHoe Macno
* CyxonyTHas normctuka
* MopcKkasg NormcTmKa

* CbipbeBoM MHOeKC

* [lonnaTtuneH

Mpu GOPMUPOBaAHMM LIEHOBbLIX MHAMKATOPOB Ha KOHKPETHbLIX PbIHKAX LIeHTP LEeHOBbIX MHAEKCOB ONMPAETCS Ha CMeLuanmn3MpoBaHHble MEeTOOOMOMMHU,
pa3paboTaHHble M yTBEPXKOEHHbIE HE3aBUCHMbIM OT BIOKA OLEHKM MEeTOO0NOMMYECKMM KOMUTETOM. MeTodoMorMn packpbiBaloT OCHOBHbIE
NPUHLMMLI M NOAXOAbl PaboThl LleHTpa LeHOBbIX MHOEKCOB, a TaKKe TUMOBbIE YCIOBUS CAENO0K, KOTOPbLIE YUMTLIBAIOTCS Npu GOPMUPOBaHUU
LLEHOBbIX MHOMKATOPOB.

© LleHTp ueHoBbIX MHaekcos 2026. Bce npasa 3awmueHsbl. Jlloboe KonupoBaHue, nepenedyatka Uiu nocneayowee pacnpoctpaHeHne nHdopmaumm
LleHTpa LEeHOBbIX MHAEKCOB, B TOM YUC/IE NPOU3BOAMMOE NyTEM KILUMPOBAHUS, KAAPUPOBAHWUS MM UCTIONb30BAHMS aHANOMMYHbIX CPEACTB,
3anpeweHo 6e3 NPeaBapuTENbHOMO MUCbMEHHOMO COMacHs CO CTOPOHDI LIeHTpa LEHOBbIX MHAEKCOB.

OrpaHnyeHne OTBETCTBEHHOCTH

LIeHTp LLeHOBbIX MHAEKCOB HE HeCeT OTBETCTBEHHOCTH 3a NpUUUHEHKe Moboro yuepba unm yebiTKOB, BOZHUKLLIMX B CBA3M C TEM, YTO SIMLO
nosaranoch Ha BO3MOXHOCTb MCMNOMNb30BaHWs MHbOpMauMu B onpeaeeHHbix Lensx, U UCKodaeT nobyo APy ryto OTBETCTBEHHOCTb, BO3HUKLUYIO B
CBA3M C UCMOMb30BaHWEM MHPOPMaUUM 1K CBA3AHHYIO C HEW.



