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MHOMKN HY>KeH Kapbamug noboun
LEeHOM

* LleHbl nocnegHero MHAMMCKOro TeHAepa BbIPOCIM Ha

20%.

* 3a 11 MecaueB 2025 r. MHaua 3akynmna Ha 88% Honblue

KapbaMmaa, 4eM 3a aHanornyHbin nepuog 2024 r.

« ®paxT ¢ banTukM pacTteT No BCceM HanpasneHusaMm Bonee

yeM Ha 50%, cbefas Map>Ky 3KCMOpPTEepOB.

* MHpekc ueH Ha Prilled Urea FOB Baltic Bbipoc Ha 4%,

Granular Urea FOB Baltic cHu3unca Ha 4%.

« lMpowussoacTteo kapbamMuaa B Poccuu BbIpoCno Ha 9% B

CpaBHeHuUn ¢ 2024 T.

BapoMeTp pPbIHOYHbIX HACTPOEHMIU™®

YYaCTHMKM  pPblHKa  a30THbIX
ynobpeHuMit  oxuparoT  pocTa
LeH B bnukanen nepcnekTmse
B CBSI3M C aKTMBHbIM CMPOCOM
co CTOPOHBI KPYMHbIX
UMMNOPTEPOB, a TakKXxe
OTCYTCTBMEM JOCTaTOYHbIX

cBOBOOHbIX OObEMOB Ha PbIHKE.
Baner  Koppekuus
YYacCTHUKMU PbIHKa LeH

dochopcoaeprkaLmnx
ynobpeHun  oXupalT pocTa Crabunuaaums
ueH B cBA3M C AedUuMTOM
CcBOBOOHbIX obbeMoB
dochopcoaeprkaLmnx
yOoo6peHUN Ha pbiHKe.

BoccTtaHoBneHue [NapeHue

B AszotHbie

dochopconepkalime

O6Ban

* oTpa)kaeT HacTpOeHWe OMPOLLUEHHbIX YY4aCTHUKOB PbIHKA U He

ansetca oduLManbHbIM NPOrHo3oM LILIM no gem>keHuto ueH
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Ta6n. 1 E>|<eHe,n,ean bleé KOTUPOBKHMW Ha a30THbIE y,D,O6peHl4$I 20.02.2026
PbIHOYHbIM AMaNa30OH LEeH Ha a30THble yaobpeHus
Basuc ponn./T U3M. py6./T
Prilled Urea FOB Baltic 415 - 420 A 31781 - 32164
Granular Urea FOB Baltic 410 - 420 \ 4 31398 - 32164
Urea CFR India 508 - 512 A 38903 - 39209
Ammonium Nitrate FOB Baltic 280 - 300 \ 4 21443 - 22974
MHOEeKChl LleH Ha a30THble yaobpeHus
Basuc ponn./T uam., % py6./T
Prilled Urea FOB Baltic 418 4% 31080
Granular Urea FOB Baltic 413 -4% 33 386
Urea CFR India 510 20% 32932
Ammonium Nitrate FOB Baltic 290 -6% 23 976
LleHbl B nepecyeTe Ha eguHMLY a30Ta
Basuc aonn./T M., % py6./T
Prilled Urea FOB Baltic 903,7 4% 67 273
Granular Urea FOB Baltic 894,7 -L% 72 263
Urea CFR India 1103,9 20% 71281
Ammonium Nitrate FOB Baltic 838,2 -6% 69 697
Tabn. 2 LleHbl Ha NPUPOLHbBIM ra3
ponn./Tbic. M° u3M., % py6./TbiC.
TTF 383 -4% 29 349
Henry Hub 112 -4% 8 581
Indian Domestic prices 222 0% 17 025
Russian Domestic prices 94 1% 7186
NcTouHuk: LU
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Tabn. 3 ExxeHenenbHble KOTUPOBKM Ha pochopcoaepkaline ygobpeHus

PbIHOYHbIM AMana3oH LeH Ha dochopcomepkalme yoobpeHus

Basuc ponn./T U3M. py6./T
MAP FOB Baltic 650 - 700 49777 - 53607
DAP FOB Baltic 650 -700 49777 - 53607

MHpeKkchl LeH Ha dochopcopeprkaline ygobpeHus

Basuc ponn./T uam., % py6./T
MAP FOB Baltic 675 0% 51692
DAP FOB Baltic 675 0% 51692

Tabn. 4 CpegHue Kypchl BantoT K pybnto 3a Heaento No gaHHbiM LIB PO

16/02 - 20/02 U3M., %

Oonnap CLUA 76,58 -1%

NcTouHuk: LU
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RCF onybnukoBan
TeHaepa

UHannckmi mmnoptep RCF onybnukosan
pesynbTaTbl MNOCNegHero TeHOepa Ha
3aKkynky kapbammaa. O6wmmn obbeM 3a9BOK
cocTtaBun 3 MH T Kapbamuaa, M3 KOTOPbIX
1,6 MNH T nNpefHa3Ha4YeHbl 41 BOCTOYHOIO
nobepexova WMHAMM, a 1,4 MAH T - ANS
3anagHoro.

UTOroBbIM ObObEM
KapbamMmga aOna  oboux  nobepexxkun
coctamn 1,3 MAH T: 440 Tbhic. T Ha
BOCTOYHOe nobepexkbe U 840 Thic. T — Ha
3anagHoe.

COBOKYMHbIM 3aKynKu

MUHMManbHbIE LeHbl Ha KapbaMua ana aByx
nobepexkui 6bin NpennoXKeHbl Tpemaepom
Indagro. [na BOCTOYHOro nobepexbs
MUHUMaNbHasg LeHa coctasuna 512 gonn./T

OKCMOPTHbIE LUEHbl Ha yoobpeHns B

O U
pe3ynbTaThbl

CFR, pgna 3amagHoro - 508 ponn./T
CFR. PocT ueH ¢ npepgbliayliero TeHaepa
20%.

HeTbekn Ha BanTuky nNpu TeKyLMX CTaBKax
dpaxTta cocTaBnalT okono 420 ponn./T
FOB Baltic, 4To Ha 6% Bbille TeKyLIUX
ypOBHEMN. M3HavYyanbHO MHAOMA nnaHupoBana
3akynutb 1,5 MnH T kapbamumaa: 700 Thic. T
ona BocTtodyHoro wu 800 Tbic. T pAnsa
3anagHoro nobepexbs.

3a 11 Mecaues 2025 r. MHaMa 3akynuna Ha
88%  bonbwe kKapbamMupa, 4YeM  3a
aHanormyHbiM nepmon 2024 r. - 9 MAH T.
PekopaoHble  npopaxku  kapbammpa B
nekabpe 2025 r. Takxke oOTpaxawT 3Ty
TEHAEHUMIO — CNPOC Ha yaobpeHua B MHOMM
OCTaeTcsl YyCTOUYMBO BbICOKMM.

Puc. 1 InMHaMumKa LeH Ha kapbamug CFR India, ponn./T
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NcToYHMK: LLIN
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PbIHOYHaa aKTUBHOCTb

UpaH CLUA
Ha Tekyllen Hepgene ueHbl Ha kKapbamug B Ha Tekyuien Hepene LeHbl Ha
NpaHe cCHU3MAMCL Ha 1% [O YPOBHEM rpaHyIMpPoOBaHHbIM KapbaMua COCTaBnsAloT
427-432 pnonn./T FOB. MNocTaBkK rasa Ha 505 ponn./T Ha 6asuce CFR, yto Ha 1%
XUMUYEeCKMe npeanpuaTmns Bbille MO CPaBHEHWUIO C  MPOLUIOU
BO30OHOBUIUCH, YTO [an0 BO3MOXHOCTb Heaeneu. AKTUBHOCTb Ha PbIHKE
nepesanycTuTb NPOM3BOACTBO. ocTaBanacb CTabunbHOM, HeCcMOTPSA Ha
obLY0 HaNPS>XeHHOCTb Ha rnobanbHOM
Eruner pbIHKE YA0BPEHMN.

Ha  Tekywel  Hegene  ueHbl  Ha tOro-BocrouyHas Asus
rPaHyNIMPOBaHHbIM Kapbamug B Erunte

cocTtaBnsoT 485-495 ponn./T Ha 6asuce Ha TekyLen Hepene LeHbl Ha
FOB, 4TO Ha 1% HMXe MO CPaBHEHMUIO C rpPaHyIMpPOBaHHbIU Kapbamug, B
NPOLLION Hepeneu. N3-3a tOro-BocTtouHoM A3um COCTaBNSAT
HeBnaronpuATHbIX  MOrOAHbIX  YCOBUM 460-495 ponn./T Ha Basuce FOB, 4TO Ha
aKTUBHOCTb 3aKynok B EBpone cHu3unacse. 1% Bbllle MO CPaABHEHUIO C MNPOLLIOU

Hegenen. B pernoHe  dukcupyeTtca
CcTabunbHbIM cnpoc.

Puc. 1 InMHaMuMKa LeH Ha kKapbamua FOB Baltic, gonn./T
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NcToYHMK: LLIN

© UeHTp ueHoBbiX MHOekcos 2026. E>xeHenenbHbIM LEHOBOW OTYET 24.02.2026 5



© UeHTp ueHoBbiX MHOekcos 2026.

&

Poccuwm

B dpokyce oTpacnu

CornacHo pgaHHbIM PoccrtaTta, B 2025 r.
npoussoacTso kapbammaa B Poccuu
BbIPOCNO Ha 9% B cpaBHeHun ¢ 2024 1. go
11,8 MAH T. [POU3BOACTBO aMMMAYHOMU
CENUTPbI 3a TOT XXe Nepuos YMEHbLUUNOCH
Ha 2% po 11,5 MaH 1. OBwMn obbeM
NPOMU3BOACTBA a30THbIX YAOOPEeHUH B
Poccuun Bbipoc Ha 3% 00 28,9 MNH T.

Kazphosphate LLP, KPYMNHEMNLIUM
npoussoautTens GochopHbIX yanobpeHui
B KasaxcTaHe, B 2025 r. yBenuM4uun BbinycK
npoayKumn. MponseoacTeo MAP
pgocturno 750 Thic. T (+58% r/r), a
COBOKYTHbIN 0b6bEM docdaTHbIX
ynobpeHmnt coctaBun 1,4 MAH T —
MakCUMMyM 3a 32 ropga. Bbinyck cepHoM
kucnotel B 2023-2025 rr. Bbipoc Honee
yeM BaBoe — ¢ 166 po 346 Tbic. T. PocT

nokasaTtenem obycnoeneH
COBEpPLLEHCTBOBAHMEM
MPOU3BOACTBEHHbIX M  yNpaBleHYeCKUX

OKCMOPTHbIE LUEHbl Ha yoobpeHns B

O U

npoueccoB. KoMnaHua Takxe peanuayet
MHBECTULMOHHbIE NpPOoeKTbl B
>KaMbbinckon obnactu: CTPOUTENbCTBO
3aBoAa CepHOM KMCNOTbl MoLWHOCTbIO 800
Toic. T/roa B Tapase M Npeanpusatvsa no
BbiNycKy MAP MouwHocTbio 1 MaH T/rog B

)KaHaTace, 4yTO HanpaBneHo Ha
dopMupoBaHue 3aMKHYTOrO
NPOU3BOACTBEHHONO  UMKAa UM POCT

OKCMNMOPTHOro noteHymnana.

tO>kHOapPMKAHCKUM npousBoaUTENb
docdopHOro KoHueHTpaTa Kropz B
2026r. yBenuuun  MOLWHOCTb CBOE€ro

3aBoja B OJnaHacdoHTenHe (3anagHo-
Kanckasa nposuHumua, KOAP) Ha 33% — po
OKOMo 40 TbIC. T B MecsLl, NO CPpaBHEHUIO
c 2025r. 3aBoa BbinyckaeT ¢ocdHopHbIn
KOHUEeHTpaT ¢ copep kaHueM P,Os okono
30%.

Puc. 3 InHaMuKa LeH Ha aMMuadHyto cenutpy FOB Baltic, ponn./T
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XUMmMYyeckad oTpacnb EeBponbl BCe

ele B Kpnusnce

Mo paHHbIM European Chemical Industry
Council (CEFIC), ¢ 2022 r. B EBpone
3aKpbITO 160  XUMMYECKMX npennpuUaTumn.
CoBokynHoe coKpalleHue MOLLHOCTEMN
cocTaBMNo 37 MIIH T, UK OKONO 9% obuiero
obbeMa npou3BoACTBa XMMUYECKOM
NPOAYKUMU permoHa.

OCHOBHbIMU  MPUYUHAMKU  3aKPLITUM  CTanu
BbICOKME LEHbl Ha 3/1eKTPO3HEPruio u
Cblpbe, CHUXKEHME BHYTPEHHEro M BHEeLIHero
cnpoca, a Takxe y>KecTodyeHue
3aKonormyeckmnx TpeboBaHMM.

[OnoNHUTENbHBIM  HeraTUBHbIM ~ HaKTOPOM
CTano pes3koe najeHue WMHBECTULMOHHOM

Hanbonbwme notepu 3adUKCUPOBAHbI B aAKTMBHOCTM. B nNocnegHWM OTYeTHbIM rof
FrepMaHmn  (-8,8 M™MnH T, okono 14% BNOXeHUs B XUMUYECKUM CeKkTop
MollHOCTeMr), Hupgepnanpgax (-7,2 MAH T, cokpaTUnMcb Ha 86%, 4YTO oOrpaHuyMBaeT
13%), Benukobputaumm (-4,5 MAH T, 9%) U BO3MOXXHOCTM MO epHU3aLUmn 7
®paHumn (-3,9 MaH T, 10%). CoKpalleHMs BOCCTaHOBEHMS NPOM3BOLCTBEHHbIX
3aTPOHYNH KIoYeBble CerMeHThl -  MOLHOCTEN.
NPOM3BOACTBO YAOOpPEHUN, NoNMMepoB U
6a30BbIX XMMUKATOB, POPMUPYIOLLMX OCHOBY
€BPONenCKOM NPOMBbILLUTIEHHOW LLEMOYKM.

Puc. 4 IMHaMuMKa LLeH Ha MoHoaMMoHuMdpocdaT (MAP) FOB Baltic, gonn./T
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OTyeT noaroToBuna

[leTpoBa AnekcaHgpa

R +7 (915)136-93-07

NoppobHee MHPopMaLUa B

DNeKTPOHHbIE MOYTHI: COLMAITbHELLLELAX

office@pbc-index.ru @ % (m
chemicals@pbc.index.ru ﬁ. a;;jkf:;

Caunt LM Telegram

Hawu nognucku

KOTUPOBKKU M aHaNUTUKa KoHceHcyc- NPOrHos.l

 HedTtb, HedTENPOAYKTHI e BantoTbl M CTaBKM

« Tla3 * Jlobblya 1 3KCNOPT rasa

* Yronb *  YpoXKan M 3KCMOPT 3€PHOBbIX U
* YpobpeHus MaC/NYHbIX

 MeTaHoN M apoMaTHKa * KoMMepueckas HelBUXKMMOCTb

* [lweHuua

* [logconHe4yHoe Macno
« CyxonyTHas JTlormcTmKa
* Mopckasa norucTuka

* CblpbeBon MHOEKC

* [lonuatunneH

Mpwu @ODMMDOBSHMM LLEHOBbIX MHOUKATOPOB HA KOHKPETHbIX PblHKaX LIEHTP LEeHOBbLIX MHOAEKCOB ONMUPAETCs Ha cneumannu3npoBaHHble METOLOOMMH,
D33p36OTaHHb\e N yTBEPXXOEHHbIE HE3aBUCUMbBIM OT 6noka OLEHKM METOAONOMMYECKUM KOMUTETOM. MeTO40/10MMKN paCcKpbiBatOT OCHOBHbIE
MPUHUMMNbI U NOOXOObI DaGOTbI LleHTpa ueHOBbIX MHAEKCOB, a TakK>XKe TUNOBbIE yCnoBusa CaenokK, KOTopble Y4UTbIBAOTCA NpU (bOpMMpOBaHMM
LeHOBbIX MHOUKATOPOB.

© LleHTp ueHoBbIX MHOekcoB 2026. Bce npasa 3auiuuieHbl. Jloboe KkonuMposaHue, nepeneyatka wiu nocnenytollee pacnpocTpaHeHme MHGopMaLmm
LleHTpa LeHOBbIX MHAEKCOB, B TOM YMC/e MPOU3BOAMMOE MYTEM K3LWMPOBAHUSA, KAOPUPOBAHMS MK UCMONIb30OBAHWUS aHaNIOrMYHbIX CPEACTB,
3anpeueHo 6e3 NpeaBapUTEIbHOrO NMMCbMEHHOTO COMacKs CO CTOPOHbI LIeHTpa LLeHOBbIX MHAEKCOB.

OrpaHMueHme OTBETCTBEHHOCTHU

LIeHTPp LEeHOBbIX MHOEKCOB HE HECET OTBETCTBEHHOCTHU 3a NPUYUHEHUE noboro yLu,ep6a nnn y6bITI<OB, BO3HUKLUNX B CBA3U C TEM, 4YTO NIMLUO
nonaranoCb Ha BO3MOXXHOCTb MCNOJIb30OBaHUA V\H(bODMaLJ,MM B onpeaeneHHbIX uenax, u UCK4aeT }'I}O6yl0 OPYryO OTBETCTBEHHOCTb, BO3HUKLUYIO B
CBA3U C UCNOJIb30OBaHUEM MHd)OpMaLI,MVI MK CBA3AHHYIO C Heu.
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