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9? Onpoc npodeccuoHanbHbIX aHANTUTUKOB:
MMUHepasbHble yoobpeHus
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Tabn. 1 PesynbTaTbl eXkekBapTanbHOro onpoca aHaIMTUKOB

2026 2026 2026 2026 2027 2027

MokasaTenb En. ®dopmar Qi Q2 Q3 Qs Q1 Q2 2025 2026 2027
LleHa npmMnanpoBaHHOTO CpepHee 3a 402 394 376 369 365 359 377 377 358
. ponn./T
Kapbammpaa FOB Baltic nepuon, 368 347 341 337 339 336 382 349 337
667 667 658 632 621 615 652 634 612
Llena MA® FOB Baltic ponn./T CREmReERg
nepuop, 639 622 622 614 618 616 662 622 608
LleHa CTaHAaPTHOrO Cpennee 3a 292 286 283 272 266 275 276 281 274
. ponn./T
xnopucTtoro kanus FOB Baltic nepuon 284 272 274 273 266 268 274 275 270
Bec O 31 31 31 31 32 31 18 125 12,6
MpoussoacTtso kapbaMuaa MAH T
nepuop, 3,1 3,1 3,1 3,1 3,2 3,1 12,0 12,4 12,6
Bcero 3a 2,6 2,5 2,7 2,7 2,7 2,5 10,3 10,5 10,7
SkcnopT Kapbamuaa MAH T
nepuon 2,5 2,5 2,6 2,6 2,6 2,6 9,8 10,1 10,3
15 15 15 15 15 16 60 61 6.2
Mpoussoacteo MA®/JAD MAH T Eeare cg
nepuop, 1,5 1,5 1,5 1,6 1,5 1,6 6,0 6,1 6,2
3 13 13 13 1,3 13 51 53 53
3kenopt MAG/OAD MITH T Pt
nepuop, 1,3 1,3 1,3 1,3 1,3 1,3 52 53 5,3
MpPOU3BOACTBO XNOPUCTOrO W ¢ Bcerosa 45 45 46 45 45 45 179 181 18,2
Kanusl nepuop, 4.4 4,5 4,6 4,5 4,5 4,5 17,8 18,1 18,3
Bcero 3a 3,7 3,4 3,7 3,7 3,7 3.4 13,8 14,5 14,6
DKCMOPT XNOPUCTOrO Kanus MAH T
nepuvopn, 36 34 37 37 3,7 35 13,8 14,4 14,5

* KypcrBOM OTMeYeHbl 3HaYeHMs nNpeabiayLlero KoHCeHcyca

OcHoOBHble HabnogeHus:

B paMkax KOHCEHCYC-NPOrHo3a, aHaianTukKm nepecMoTpen eBepx LeHbl Ha MMHEepPabHble y,El,O6peHVIF|

B 2026 r.:

« CornacHo pesynbTaTaM oNnpoca, 3KCNopTHasa LeHa Ha kapbamua no ntoram Q1 2026 r. cocTaBuT B
cpeaHeM 402 gonn./T (+9%)*. NMepecMoTpy LieH CnocoBCTBYET BbiICOKAs CE30HHAs aKTUBHOCTb
3aKyMnoK OCHOBHbIX MnopTepoB — CLUA, MHgum, cTpaH EC u KOro-BoctouyHol Asmm - Ha poHe
OrPaHMYEHHOrr O NPeaNOXXEHNS CO CTOPOHbI KIOYEBbIX MOCTABLMKOB. B TekyLleM KOHCeHcyce
aHaNMTMKKU TakKXKe NepecMoTpenn NPOrHO3HYIO LieHy Ha Kapbamug 3a 2026 r. Ha 8%.
KoppeKTUPOBKKU CBSAI3aHbl C POCTOM LLEH Ha CbipbE (NPUPOAHBIK ra3, cepy), a Takxe
noTeHuManbHbiM gedUUUTOM CBOBOAHbIX OBbEMOB Ha MUPOBOM PbIHKE M3-3a FeONONUTUYECKOM
HaNpPs>XeEHHOCTU Ha PpOHEe BbICOKOro cnpoca.

LleHbl Ha MA® 3a Q1 2026 r., cOrnacHO NPOrHo3aM aHalIUMTUKOB, CKOPPEKTUPOBANUCh Ha +4%* 1
cocTaBaT 667 nonn./T. AHanuTUKKM nepecMoTpenu LeHy Ha MA® B 2026 r. Ha 2%* oo 634 gonn./T.
3ToMy cnocobcTByeT OTCYTCTBME KUTAMCKMX 3KCMOPTHbIX 06beMOB, KOTOpPOe BAUSET Ha HanaHc
MUPOBOIrO NpeaoXXeHus Npu cTabunbHOM CMpoce Yy OCHOBHbIX MMNopTepoB (Bpasunun, MHauu).
Tak>ke POCTY LLeH CNocobCTBYET yBeNMUYEHUE LLeH Ha cbipbe — pochopHyto pyay M cepy.
AHaNUTUKM CKOPPEKTUPOBANM LLeHY Ha XNopUCTbiK Kanui B Q1 2026 r. Ha +3%* no 292 ponn./T,a B
cpeaHeM 3a 2026 r. Ha 2%* po 281 oonn./T B CBA3M C POCTOM CMpoca Ha yaobpeHns co CTOPOHbI
KPYMHbIX NoTpebutenen - Kutaa u MHgmm.

* UAMEeHeHMe OTHOCUTENbHO npeabiaywero KOHCeHcycCa
© LleHTp ueHoBbIX MHOekcoB 2026. KBapTanbHbi KOHCEHCYC-NMPOrHO3 05.03.2026
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Puc. 1 PacnpepeneHue nporHo3os
aHaIMTUKOB MO LeHe NPUINIMPOBAHHOIO
kKapbamumaa FOB Baltic

Onpoc npodeccuoHanbHbIX aHANUTUKOB:
MMUHEepasbHble yoobpeHus

< LU

Puc. 2 PacnpepeneHue nporHo3os
aHanMTMKOB MO NPOM3BOACTBY KapbamMuaa B
Poccuun

430 13,5
410 13,0
390 12,5
370 12,0
350 - 5
330 ©000000000°0%00000500000000 'I'I'O
310 10,5
290 10,0
270 9,5
250 9,0
2026 2026 2026 2026 2027 2027 2027 2024 2025 2026 2027
Q Q2 Q3 Q4 Q Q2
[vana3oH OTBETOB CpepHee [JMana3oH OTBETOB === CpefHee
Puc. 3 PacnpepeneHune nporHo3os Puc. 4 PacnpepeneHue nporHo3os
aHanuMTMKOB Mo ueHe MA® FOB Baltic aHanMTMKOB Nno npoussoacTsy MA®/JAD B
Poccuu
800 7,0
750 6.8
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5,4
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5,2
400 5,0
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Q Q2 Q3 Q4 Q2
[Mana3oH OTBETOB === CpefHee [Ouana3oH OTBETOB === (CpegHee
MNCTOYHMKM: LLeHTP LEHOBbBIX MHOEKCOB
* MYHKTUPOM OTMeYeHbl 3HaYeHMs NpeaplayLLero KOHCeHcyca
© LeHTp ueHoBbIX MHOekcos 2026. KBapTanbHbi KOHCEHCYC-NPOrHO3 05.03.2026



9? Onpoc npodeccuoHanbHbIX aHANUTUKOB:

MMUHEepasbHble yoobpeHus ’\) LI-LI-I-"

Puc. 5 PacnpegeneHne nporHo3on Puc. 6 PacnpegeneHue nporHo3os
aHaNMTUKOB MO LieHe CTaHAapTHOro aHaNMUTUKOB MO MNPOU3BOACTBY XJIOPUCTOrO
xnopuctoro kanusa FOB Baltic Kanus B Poccum
19,0
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18,5
310
18,0
290
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17,0
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190 15,0
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Jnana3oH oTBETOB = CpeaHee [nanasoH oTBeToB  =====CpefHee
Puc. 7 PacnpegeneHue nporHo3os Puc. 8 PacnpegeneHne nporHo3os
aHaNIMTMKOB MO 3KCMOPTY POCCUUCKOrO aHaIMTMKOB MO 3KCMOPTY POCCHMMUCKOro
MA®/OAD XTOPUCTOro Kanms
5.4 15,5
>3 15,0
5.2
14,5 T eenecseenne
5,1
5,0 14,0
49 13,5
4,8
13,0
4,7
4,6 12,5
4,5 12,0
2024 2025 2026 2027 0024 2025 2026 2027
[Mana3oH OTBETOB === CpefHee [OnanasoH OTBETOB — CpeaHee

MNCTOYHMKM: LLEHTP LEHOBbBIX MHOEKCOB
* MYHKTUPOM OTMeYeHbl 3HaYeHMs NpeablayLero KOHCeHcyca

© LleHTp ueHoBbIX MHOeKkcos 2026. KBapTanbHbi KOHCEHCYC-NPOrHO3 05.03.2026



Onpoc npodeccuoHanbHbIX aHANUTUKOB:
( O LU

MMUHEepasbHble yoobpeHus

B onpoce npuHanu yyactne npodeccmroHasbHble aHanIUTUKK 6 aHaNIMTUYECKMX NogpasaefieHmM.
MeTogonormnyeckas cnyxba LleHTpa LeHOBbIX MHAEKCOB KOHTPONMPYET, YTO y4acTMe B onpoce
NPMHUMAIOT TONMbKO 3KCMepTbl, 4YbA MNpodeccuoHanbHaa [OeATebHOCTb HEeNoCPenCcTBEHHO
CcBA3aHa C MPOrHO3MPOBAHUEM pPa3BUTUA OTPACIM MUHepanbHbiX YAOBpeHun. 4 us 6
aHanNUTUYeCKMX NoapasfaefieHuMit Aanu cornacue Ha packpbitve mHdopMaumm 06 MX yyacTuu B
onpoce.

CnNMCOK y4aCTHMUKOB:

Nebenckon-Tambues ApTtemM

. ApamoBsa HuHa (FasnpoMbaHk
(AHanUTHYecKum ueHTp TIK) A ( P )

Monosa Esrexunsa (MMnneMeHTa)

Apby3oBa EnunsaseTa
(Anbda-baHk)

2 y4yacTtHnKa He nogreepagunsin
cornacue Ha packpblthe gaHHbIX

© LleHTp ueHoBbIX MHOeKkcoB 2026. KBapTanbHbI KOHCEHCYC-MPOrHO3 05.03.2026



9? Onpoc npodeccmnoHanbHbiX aHaTUTUKOB: LLLLLN
MMUHEepasibHble yO0bpeHuns 9

OT4eT NOAroTOBUIN
HasTaH KapeH

R 7 495 287-6100 no6. 2-8132

NoopobHee nHbopMaums B

COLManbHbIX CEeTAX
ONEKTPOHHbIE NOYThHI:

office@pbc-index.ru @:;... =
.ﬁ' .:..:.... .
chemicals@pbc-index.ru o ;!:ﬁ:;

Caut LM Telegram

Hawu nognucku

KOTUpOBKKM 1 aHaNUTUKA KOHCeHCcyC- NpOrHo3bl

 HedTb, HedTENPOAYKTHI e BanoTbl M cTaBKH

« a3 » Jobblva 1 3KCMopPT rasa

* VYronb *  Ypoxkan U 3KCNOPT 3€PHOBbLIX U
* YpobpeHus MaCIUYHbIX

* MeTaHON M apoMaTmKa « KoMMepueckasa HeBU>KMMOCTb

* [lweHunua

* [lopconHe4yHoe Maco
« CyxonyTHas IOrmMcTmKa
* Mopckasa norucTuka

* CblpbeBon MHOeKC

* [lonnatuneH

Mpun (bOpMVIpOBaHMM LLEeHOBbIX MHOMKATOPOB HAa KOHKPETHbIX PblHKaX LIeHTP LeHOBbIX MHOEKCOB ONMPAaeTCcs Ha cneunannu3npoBaHHble METOL0/I0MUN,
p83p86OTaHHbIe N yTBEPXXOEHHbI€ HE3aBUCUMbBIM OT 6noka OLLEHKM MeTOA0NOMMYECKMM KOMUTETOM. MeTOA0NOMrnH pacKpbiBalOT OCHOBHbIE
NMPUHUMKNbI U NOAXOObI pS6OTbI LleHTpa ueHOBbIX MHAEKCOB, a Tak>XXe TUNOBbIE yCcnoBusg CoenokK, KOTopble Yy4YUTbIBAKOTCA NpU d)Ole/IpOBaHMM
LEeHOBbIX MHOUKATOPOB.

© UeHTp ueHoBbIX MHAekcos 2026. Bce npasa 3awmuyeHsl. Jlloboe konupoBsaxue, nepeneyatka wiu nocnegytoliee pacnpocTpaHeHme nibopmaumm
LleHTpa LeHOBbIX MHOEKCOB, B TOM YKUC/ie MPOU3BOAMMOE MYTEM KILUMPOBAHUS, KAAPUPOBAHMS MU MCNONb30BaHUS aHANIOMMYHbIX CPEACTB,
3anpeLeHo 6e3 NnpeaBapmTenbHOrO MMCbMEHHOMO COMrnacmsa CO CTOPOHbI LIeHTpa LLeHOBbIX MHOEKCOB.

OrpaHMyeHme OTBETCTBEHHOCTH

LleHTP UEeHOBbLIX MHOEKCOB HE HECEeT OTBETCTBEHHOCTM 33 NpUUMHeHKne nioboro yuwepba unm yBbITKOB, BOZHUKLLMX B CBA3M C TEM, YTO NIULO
nonaranochb Ha BO3MOXXHOCTb MCMOJIb30BaHMs MHdOpMaLumM B ONpeaesieHHbIX Lensax, U MCKITYaeT obyio ApYryto OTBETCTBEHHOCTb, BO3HUKLLYIO B
CBSA3M C UCMOJIb30BaHWeM MHbOPMaUMM MK CBA3AHHYIO C HEN.



