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Onpoc npodeccnoHanbHbiX aHaNUTUKOB:

ras ,\> LLLIIN

Tabn. 1 Pe3ynbTaTbl €KeKBapTa/bHOMO ONpPOCca aHaTUTUKOB

MokasaTenb Ep. dopmMmart 2 2028 2928 o 2> 2024 2025

Q2 Q3 Q4 Q

[obblya NPMPOAHOro rasa, BKovas 668 684
S— Mnpa ky6. M CpefgHee 3a nepuop, - .
111 115
3kcnopT TpybonposogHoro rasa  Mapa ky6. M CpegHee 3a nepuop,
107 7113
iC) cnr 6 C &7 %
KCnopT Mnpg Ky6. M efHee 3a nepuop,
P pPA Ky P P 52 50
27,6 29,8 31,1 33,5 30,5 29,6
TTF, Ha poeHb BNepen eBpo/MBTY  CpegHee 3a nepuop,
27,7 24,9 27,6 322 281 28,1
9.4 11,2 12,1 13,2 11,6 1,4
JKM, Ha Mecsu, Bnepeq, aornn./Hi CpepnHee 3a nepuop,
BTE 70,4 920 70,8 12,9 10,9 A
2,1 2,0 2,3 2,8 2,3 2,8
Henry Hub, cnotoBas ueHa aonn. 4k CpepnHee 3a nepuop,
BTE 26 23 26 37 25 29
CpenHss aKCnopTHas LeHa ol 283 253 288 336 277 256
poccuitckoro TpybonpoBogHOro RO " CpegHee 3a nepuon,
. KyB. M 245 223 288 336 270 260
rno6anbHbii nHaekc Ha CMIM ¢ gonn./MnH T e e 1,2 10,7
HedTIHOMN MPUBA3KOM BTE pea p1on,

B onpoce npuHanu yyactue npodeccuoHanbHble aHaNUTUKK 9 aHanMTUYECKMUX noapasneneHun.
MeToponormyeckas cnyxba LleHTpa LeHOBbIX MHOEKCOB KOHTPONIMPYET, YTO y4yacTue B onpoce
ybd npodeccuoHanbHasd [OedATeNbHOCTb HernocpencTBEHHO

NPUHUMAIOT TONbKO 3KCNEpPThl,

CBA3aHa C TMNpPOrHo3npoBaHMeM pPa3BUTUA

ra3oBoM

OoTpaciu.

7 wu3

9

nogpasgeneHui ganu cornacmMe Ha packpbitue MHbopMaumm ob ux yyactmm B onpoce.

Cnuncok YY4aCTHUKOB:

Benosa Mapua (MMnnemMeHTa)

Knenay AHgpen (BOB POD)

CyxaHoB eHHagui (SberCIB
Investment Research)

© LeHTp ueHoBbIX HOEKCOB 2024,

Benoropbes Anekcen (MHCTUTYT

DHepretnkn n dUHaHCoB)

Kpblnosa ExkaTepmnHa

(MpoMcBs3bbaHK)

2 y4acTHMKAE HEe rogTBepanIIm

KaydmaH Ceprent (OuHam)

Myray Bagum (FasnpomMbaHk)

corziacue Ha PackpbiTE 4aHHbIX
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Onpoc npodeccmoHanbHbiX aHaNMUTUKOB:

ra3

Puc. 1. PacnpepneneHne nporHo3os
aHaNUTUKOB Nno Aobbiye rasa B Poccuu

< LU

Puc. 2. PacnpegeneHune nporHo3os
aHaNUTUKOB MO 3KCNOPTY TPYHONPOBOAHOIO
rasa ns3 Poccuu
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Puc. 3. PacnpegeneHne nporHo3on
aHaNMTMKOB MO 3KCMOPTY POCCHMMUCKOTO
cnr

CpepHee *+<-+° [pepn.
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[nana3oH oTBeTOB CpepHee = == [pef.

Puc. 4. PacnpegeneHne nporHo3os
aHaNUTMKOB MO CpeaHen SKCNOPTHOM LeHe
pOoCCcHMUCKOro Tpyb6onpoBoaHOro rasa

65

60

55

Mnpa M3

50

45

40

2023 2024 2025

[Ounana3oH oTBETOB

CpepgHee = = = [pep.

320

300

280

N
o)
o

ponn./Toic. M3

240

220

200

2023 2024 2025

[Ovana3oH oTBETOB CpepHee === [|pepq.

McTounmkm: LAY TIK, MuHaHepro Poccuu, MDD, LIeHTp LeHOBbIX MHOEKCOB
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Onpoc npodeccmoHanbHbiX aHaNMUTUKOB:

ra3

Puc. 5. PacnpegeneHne nporHo3os
aHaNUTMKOB MO LLeHe Ha ra3 TTF Ha geHb
Bnepen

< LU

Puc. 6. PacnpepeneHue nporHo3os
aHanUTMKOB MO L,eHe Ha ra3 JKM Ha Mecsy,
Bnepen
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HwkHaa rpaHuua CpepHee === [|pep.

Puc. 7. PacnpepeneHme nporHo3osB
aHaNMTMKOB MO CMOTOBOM LieHe Ha ras B
CLUA Henry Hub
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Puc. 8. PacnpepneneHme nporHo3os
aHaNIMTUMKOB MO rnobanbHOMY MHAEKCY Ha
CNr ¢ HedTAHOM NPUBA3KOM
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[dnana3oH oTBEeTOB e— CpenHee
NcTouHuku: ICE, Platts, NYMEX, LieHTp LeHOBbIX MHOEKCOB
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Onpoc npodeccmoHanbHbiX aHaNMUTUKOB: o Ll.l.l.l."
ras

KOHTaKTbI

HaTtanbga Nopoxosa

HavanbHWK LleHTpa LEHOBbLIX MHOEKCOB

% +7 495 287-6100 £06. 3059921

' Natalya.Porokhova@gazprombank.ru

KOTUPOBKM N aHaNUTHUKa KOHCeHCcyC- NPOrHo3bI

HedTb, HepTENnpPOOYKTI BanioTh U CTABKM

a3
J[lo6blya 1 3KCNopPT rasa
Yronb
YpobpeHnus Yporkar 1 3KCNOPT 3€PHOBbIX M MAC/TMYHbIX
MeTaHon KoMMepueckasi HefIBUXKUMOCTb
MweHnua

[NopconHe4yHoe Macno
CyxonyTHasa NormcTuka

Mopckasg norncTmka

[Moanncku, 3anpoc aeMo E Forecast.Center@gazprombank.ru

Mpu GopMUPOBaAHMM LLEHOBbIX MHAMKATOPOB Ha KOHKPETHbIX PbiHKax LIeHTp LeHOBbIX MHOEKCOB
onMpaeTcs Ha crneuunanmM3mMpoBaHHble MeTO40NOMMK, pa3paboTaHHble U YTBEPIKAEHHbIE HEe3aBUCHMMbIM OT
Bnoka oueHKM MeTo40/IOrMYeCKMM KOMUTETOM. MeToQ0MOrMmn PacKpblBalOT OCHOBHbIE MPMHLMMbI U
nogxonbl paboTbl LleHTpa LLeHOBbIX MHAEKCOB, a TakXXe TUMOBbIe YCTOBMA CAENOK, KOTOPbIE YYMThIBAIOTCS
npu GoPMUPOBAHUM LIEHOBbIX MHAMKATOPOB.

© LeHTp ueHoBbIXx MHOeKkcoB 2024, Bce npaBa 3aluuLLeHbl. Jlloboe KonupoBaHue, nepeneyaTka um
nocnegytollee pacnpocTpaHeHne nidopmaumnm LieHTpa LeHOBbIX MHOEKCOB, B TOM YUcC/ie NPOU3BOAMMOE
nyTeM K3LWMPOBaHMSA, KaOpUPOBaHMS UM UCNONb30BaHMS aHaNOMMYHbIX CPEACTB, 3anpeLleHo 6e3
npenBapmMTENbHOrO MMCbMEHHOIO COrlacKsa CO CTOPOHbI LleHTpa LLeHOBbIX MHOEKCOB.

OrpaHu4yeHne oTBETCTBEHHOCTMH

LleHTPp LEeHOBbIX MHOEKCOB He HeceT OTBETCTBEHHOCTM 3a NpMYMHEHUe ntoboro yulepba nnm yobITKoB,
BO3HMKLIMX B CBS3U C TEM, YTO SIMLLO MOAranocCh Ha BO3MOXXHOCTb MCMOb30BaHMa MHPopMaLum B
onpeneneHHbIX Lensax, U UckodaeT nobyto ApYryto OTBETCTBEHHOCTb, BO3HUKLLYIO B CBA3M C
ncrnonb3oBaHueM MHpopMaL MM UMK CBA3AHHYIO C HEM.

© LeHTp ueHoBbIX nHOeKkcoB 2024, KBapTanbHbIM KOHCEHCYC-MPOrHO3 28.05.2024



